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OTyeT 32 PUHAHCOBOTO CHCTOAHUE

MoAacHeHua 31.12.2023 31.12.2022
000 nB. 000 nB.
AKTUBMU
HeTteKywm aKTMemn
MalwmnHK, cbopbrKeHMA 1 obopyaBaHe 6 - 1
MHBECTULUMOHHN UMOTU 7 7 791 6 698
Pa3sxoau 3a npuaobmBaHe Ha HETEKYLLW aKTUBMU 8 - 50
HeTeKkywim akTemn 7791 6 749
TeKywu akteu
TbproBCKM N Apyru B3emaHuA 9 96 17
Mapu 1 NapuyHM eKBUBaANEHTH 10 2450 341
TeKyLwmn akTuemn 2 546 358
O6wo akTUBMU 10 337 7 107
CobcTBEH Kanutan
AKUMOHepeH Kanutan 11 8051 6 020
MpemuneH peseps 609 203
¢doHpa PesepseH 113 25
HatpynaHa 3aryba - (188)
HepasnpeaeneHa nevanba 534 -
PesynTat 3a nepuoga 828 870
06wo cobcTBeH Kanutan 10 135 6930
Macuen
TbproBCKM N APYru 3a4bXKeHnA 12 202 177
0O6wo nacuem 202 177
0O6wwo cobcTBEH KanuTan U NacuBm 10 337 7 107
Mariya Digaly soned Valentin  paial foned
Kirilova «irilova Nikolova Georgiev  Georgiev Stoilov
Date: 2024.03.18 . Date: 2024.03.18
Cvcrasuren: Nikolova eios7 razo0 UsnbaHUTeneH aupeKTop: Stoilov 052900 40200

Mapwusa Hukonosa BaneHTtuH Cronnos
Aara: 18 mapt 2024r.

OTtyeTbT € 0a406peH ot CA Ha 18.03.2024r. SNEJANKA  Osbsoneity
ALEXANDROVA ALEXANDROVA BACHEVA
PerucrpupaH ogutop oTrosapsiy, 3a oguTa BACHEVA oo 1omsss
CHexkaHa bawesa peructpaumoHeH Ne 0507
Peructpupatn ogutop CrosaH CtoaHOB
pvp A P StOyan by Stoyan
Ynpasuten byn Ogut 00/, Dimitroy 2mitov

OAUTOPCKO ApYKECTBO peructpaumoHeH Ne 023 Stoyanov

Date: 2024.03.18
Stoya nov 13:01:13 +02'00'
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OtueTt 3a neyanbara unm 3arybarta n gpyrua sceobxsateH Aoxopa,

NosAcHeHus 31.12.2023 31.12.2022
’000 nB.. 000 ns.
Mpuxoau ot ycnyrm 13 217 152
Opyru npuxoam 14 2 28
Pasxoau 3a matepuanu 15 (2) (3)
Pasxoam 3a BbHLWHW yCayru 16 (73) (50)
Pa3xoau 3a nepcoHana 17 (111) (91)
Pasxoau 3a amopTu3auma Ha HeTeKyL M aKTUBU 6 (1) (1)
MpomsaAHa B cnpaBeasiMBaTa CTOMHOCT Ha
MHBECTULUMOHHN MMOTH 7 811 844
Opyru pasxoam 18 (14) (8)
Neuan6a/(3aryba) ot onepaTtMBHa genHoOCT 829 871
®urHaHCcoBM pasxoam 19 (2) (2)
Meuanba/(3ary6a) npegu gaHbum 828 870
Meuan6a/(3ary6a) 3a roguHaTa 828 870
06wwo BceobxBaTeH A0X04 3a rogMHaTa 828 870
Meuyan6a/3aryba Ha akuua B ne.a: 20 0.10 ns. 0.14 ns.

Ma riya Digitally signed
L. by Mariya
Kirilova «irilova Nikolova
. Date: 2024.03.18
Nikolova 09:11:20 +02'00
CocraBuren: U3nbaHUTENeH gupeKrop:

Valentin Digitally signed
by Valentin
Georgiev Georgiev stoilov
. Date: 2024.03.18
Stoilov  09:2925 +0200

Mapua Hukonosa BaneHTuH Ctonnos

Aara: 18 mapt 2024r.

OTtueTbT € 0406peH ot CAl Ha 18.03.2024r.

PeructpupaH oauTOp OTroBapsALy, 3a 0AUTa ALEXANDROVA | §
CHerkaHa Bawesa peructpaumoHeH Ne 0507 e
PernctpupaH oaurop CroaH CroaHoB

Ynpasuten byn Oaut 00[, StOyan Digitally signed by

Stoyan Dimitrov

OauTopcKo Apy:KecTso peructpaumoHeH N2 023 Dimitrov stoyanov
Date: 2024.03.18
Stoyanov 130150 +0200
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OTueT 32 NpomeHuTe B CO6CTBEHMA KanuTan

AKuMoHepeH doHg, MpemuneH HatpynaHa Henokpurta O6wo
Kanutan Pe3sepeBeH peseps neyan6a 3aryba Kanutan
’000 ns. ’000 nB. ’000 nB. ’000 nB. 000 ns. 000 ns.
Cango Kbm 1 AHyapm 2023 r. 6 020 25 203 870 (188) 6930
MNeyanba/3aryba 3a rogmHaTa - 828 828
Pa3snpepeneHue Ha
neyanbara:
MokpuBaHe Ha 3arybum ot
MWHaNM rogMHu 3a (188) 188 -
doHpa PesepBeH 88 (88) -
OnBuaeHTu (60) (60)
BHOCKM 3a yBenM4yaBaHe Ha
aKUMOHEpHMA KanuTan
2031 406 2437
0O6w,o0 BceobxBaTeH Aoxoa 3a
roguHarta 6 020 113 203 604 - 10135
Canpo kbm 31 pekemspu 8051 113 609 604 - 10135
2023 .
Cango Kbm 1 AHyapu 2022 r. 5007 - - 244 (408) 4843
MNeuyanba 3a rognHaTa 870 870
MokpuBaHe Ha 3arybum ot
MWHaNM rogmHu 3a: (219) 220 1
doHp PesepseH 25 (25) -
BHOCKM 3a yBenn4yaBaHe Ha
AKUMOHepHUA Kanutan 1013 203 1216
O6wwo BceobxBaTeH A0X04 3a
roguMHaTta 6020 25 203 870 (188) 6930
Cango Kbm 31 gekemepu 6 020 25 203 870 (188) 6930
2022r.
Mariya Dl soned Valentin 8 e
Kirilova Kirilova Nikolova Georgiev Stoilov
. Date: 2024.03.18 . Date: 2024.03.18
Cucrauren:_NiKolova s soze0 UsnbnHuTeneH aupektop: SO0V osassiiozoo
Mapua Hukonosa BaneHTnH Ctounos

Darta: 18 mapt 202

OTtyeTbT € 0a406peH ot CA Ha 18.03.2024r.
PerucrpupaH ogutop oTrosapsiy, 3a oguTa
CHexkaHa baweBa peructpaumoHeH Ne 0507

4r.

Peructpupan ogurop CroaH CroaHoB

Ynpasurten byn Op,

ut 00

Digitally signed by

SNEJANKA SNEJANKA ALEXANDROVA
ALEXANDROVA  sackevA
BACHEVA e 202403.180855358

OAUTOPCKO ApYKECTBO peructpaumoHeH Ne 023
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OTyeT 3a NapUYHUTE NOTOLM

OnepaTtvBHa gelHOCT

MocTbNAEHUA OT TbPTrOBCKM KOHTPAreHTu

MNawaHna KbM TbProBCKM KOHTPAreHTu

MANawaHna Kbm NepcoHan U OCUTYPUTENHN UHCTUTYLUK
Bb3cTaHOBABaHe/NNALLAHNA HA AAHDbLM, HETHO

[pyrv napuyHM NoTouM OT onepaTMBHa AEWHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT

MapuyeH NOTOK OT MHBECTULIMOHHA AEﬁHOCT

MNoKynKa Ha nHBecTULUUmn
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeifHOCT

MapuueH NoToK oT puHaHCOBa AeAHOCT
MocTbnAeHUA OT eMUCUA Ha aKLMUK

MnawaHna 6aHKOBU TaKcK

M3nnaTeHn ANBUAEHTH

HeTeH napuyeH NOTOK oT pUHaAHCOBaA AelHOCT

HeTHa npomsaHa B napu U Napu4yHM eKBUBANEHTU
Mapu 1 NapuUYHM eKBMBANEHTU B HA4al0TO Ha rogmuHaTa
Napu 1 NnapuyHK eKBUBANIEHTU B KpaA Ha nepuopa

Ma riya Digitally signed
by Mariya

KI ri |Ova Kirilova Nikolova

Date: 2024.03.18

Cucrasuren:Nikolova osi202 10200 MU3nbAHUTENEH ANPEKTOP:

Mapwusa Hukonoa

Aara: 18 mapt 2023r.

OT1ueTsbT € 0a406peH ot CA, Ha 18.03.2024r.

PeructpupaH ogutop oTrosapsiy, 3a oguTa
CHexkaHa baweBsa perucrpaumonex Ne 0507 (rev
Peructpupan ogutop CroaH CtoaHOB

Ynpasuten byn Ogutr 00/,

O[UTOPCKO ApyKecTBo peructpaymnoHeH Ne 023

MosacHeHuA 31.12.2023 31.12.2022

’000 ns. 000 nes.

172 298

15 363

(112) (90)

(6) (6)

(24) (25)

16 540

(282) (1 646)

(282) (1 646)

2436 1216

(1) (1)

(60) -

2375 1215

2109 109

341 232

9 2450 341

Valentin O e raier
Georgiev SDmilmzlom 03.18

. ate: .03.

Stoilov 09:30:11 +02'00"

BaneHTuH Ctonnos
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MoACHEeHUA KbM d)VlHaHCOBMﬂ oTyer
1. OBLLA UHOOPMALMA U NPEAMET HA AEAHOCT

"Pubn bynnena" AL e akKUMOHEPHO APYKECTBO, yYpeaeHo Mo peaa Ha un. 163 oT TbproBCcKMa 3aKOH
Ha 07.02.2013r. CeganuuLeTo 1 agpecsT Ha ynpaBaHeHue e: Penybavka bBbvnrapus, rp. Codus, panoH
Tpuagunua, yn. AnabuH Ne36, et.4.

LpyKecTBoTo MmMa 3a NpegMeT Ha AeMHOCT — MOKYMNKa Ha HeABUMKUMWU UMOTU U BELHW NpaBa BbpXy
TAX C UeN OTAaBaHeTO MM Mog Haem, JIM3MHI, apeHaa wuaun npoaaxbata um. OcHOBHAaTa uen Ha
OPYKECTBOTO € [1a OCUTYPU Ha CBOUTE aKLMOHEPU pacTaALLa AOXOAHOCT HA aKUMUTE Ha APYHKECTBOTO
M TEeKyWM [oXoAu 4pe3 pasnpegeneHve Ha AUBUAEHTU. [leMHoCTTa My Ce OCbLUecTBsiBa Npu
cnasBaHe Ha cneunmdeuyHUTE M3MCKBaHMA Ha 3aKoHa 3a Nyb6/MYHO npegnaraHe Ha LEHHU KHUMKa,
TbproBCKMA 3aKOH U CbOTBETHUTE NOA3aKOHOBM HOPMATUBHW aKToBe. PerynaTMBeH opraH e
KomucuaTa 3a dpmMHaHCOB Haa3o0p.

OpraHuTe Ha apy»KecTBoTo ca ObuwoTo cbbpaHuMe Ha akumoHepute U CbBETHT Ha ANPEKTOPUTE.

B O6buwoTto cbbpaHMe Ha aKUMOHEPUTE y4yacTBaT BCUYKM aKuMoHepu. YneHoseTe Ha CbBeTa Ha
OVPEKTOPUTE B3emaT yyacTue B paboTata Ha O6woTO cbbpaHMe 6e3 NpaBo Ha r/1lac, OCBEH aKo ca
aKumnoHepun. O6WOTO cbbpaHue ce cBUKBaA OT CbBeTa Ha AupeKkTopute. CbBETLT HAa ANPEKTOPUTE Ha
ApYyecTBoTO ce U3bupa ot O61L0TO cbbpaHue 3a CpoK oT 5 (neT) roaguHu. YneHose Ha nbpeua CbBeT
Ha AnpeKTopuTe ce n3bupaT 3a CPoK oT 3 (Tpu) roauHu.

L pyKecTBoTo He € OFpaHMYEHO CbC CPOK Ha CbLLECTBYBAHE.

C BnuceaHe Ha 04.09.2014 roa., B TbproBCKMA pPerncTbp Kbm AreHumAaTa no BMAMCBaHMATA Ca
OTpa3eHu cielHNTe NPOMEHM No NapTMaaTa Ha ,,Pubn bynnena” AL:

lpomeHu 8 ynpasumesnHUMmMe op2aHu:

- 3anM4eHn ca BaneHTuH CredaHoB Kapabawes n BeHennH Mwunkos JllobeHOB KaTo 4YneHoBe Ha
CbBeTa Ha gMpeKTopuTe;

- BNMCaHM KaTo HOBK YneHoBe Ha C/ ca Neumn Jeyes MNeues n KoHcTaHTUH KOHCTaHTMHOB Kanbues;

- ApY*KecTBOTO ce npeacrasnasa oT TaHA AumuTtposa AHacTacosa.

lMpomeHu e cedanuuwemo Ha Opyrcecmeomo — rp. Codus, yn. ,,ConyHcka“ Ne 29 A

C BnuceaHe Ha 19.05.2016 roa., B TbproBCKMA perncTtbp Kbm AreHuuAaTa No BMAMCBaHUATA ca
OTpas3eHu ciefHUTe NPOMEHM No NapTuaaTa Ha ,,Pubn bynneng” AL:

- 3a/1n4eH e KoHcTaHTUH KoHcTaHTMHOB Kanbyes Kato YneH Ha CbBeTa Ha ANPEKTOPUTE,
- KaTo HOB Y/ieH Ha CbBeTa Ha ANPEKTOPUTE € BNMCaHa Mwuxaena EOpVIC}'IaBOBa MwuxoBa;
-CNneT roguMHn € yav/ixKeH MaH4aTbT Ha CobBeTa Ha ANpeKTopure.

lMpomeHu 6 cedanuwemo Ha Opyrecmeomo —rp. Codus, yn. ,leopr BawmnHrroH” Ne 19, et.1.

C BnuceaHe Ha 04.08.2016 roa., B TbproBCKMA pernctbp Kbm AreHumAaTa No BMAMCBaHMATA ca
OTpa3eHu cielHNTE NPOMEHM No NapTuaaTa Ha ,,Pubn bynnena” AL:

lpomeHu 8 ynpasumesnHUmMe op2aHu:
- 3anm4eHa e TaHa Jumutposa AHacTacoBa KaTto U3nbaHUTENEH AUPEKTOop;
- APYXKeCTBOTO ce npeacTtasnsasa ot MisaH Uaves AHes.



Pvbn Bynneng Al
loguweH hnHaHcoB oT4HeT
31 pekemBpu 2023 .

C BnuceaHe Ha 23.06.2017 roa., B TbproBCKMA perncTbp Kbm AreHumAaTa nNo BMAMCBaHMATA Ca
OTpa3eHu cieHNTE NPOMEHM No NapTuaaTa Ha ,,Pubn bynneng” AL:

lpomeHu 8 ynpasumesiHUMe op2aHu:
- 3a/n4eH e MeaH Ununes AHeB KaTo N3nbaHUTENEH OUPEKTOD;
- APY*KecTBOTO ce npeacTasnnsa ot Ueaiino JumuTtpos MBaHoB.

lMpomeHu 6 cedanuwemo Ha Opyxecmseomo - r1p. Codus 1606, palioH KpacHo ceno
6yn. Xpucto botes No 13, eT1.1

lpomeHu 8 ycmasa Ha Opyicecmsomo:
C BnuceaHe Ha 19.05.2016 rog,., B TbproBCKMA perucTbp Kbm AreHumnATa No BAUCBAHUATA € BNMCaHa
NpPOMAHA B YCTaBa Ha APYKECTBOTO MO Y. 6, KaTo CbLLECTBYBAHETO MY HE € OrpPaHUYEeHO CbC CPOK.

CornacHo npotokon Ne 17 ot 19.11.2014 r. Ha 3acepaHue Ha CbBeTa Ha OMpPeEKTOpUTE e B3EeTo
pelleHne 3a yBeanmyeHue Kanutana Ha [py*ectBoto oT 500 xun. Ha 2 500 xua. nB. YBeANYEHMETO e
Ce cuyuTa 3a ycrewHo NpoBeAeHo, ako 6baaTt 3anMcaHM M Hanmb/AHO 3annaTteHn Hain-manko 150 000
(cto n netaoecet xunagm) 6pos oT HoBUTe akuuu. Lenta Ha HactoAwoTo ny6/aMYHO npeanaraHe e
HabpaHMAT uype3 noAanucKata KanuTan Aa Ce M3NOoN3Ba 3a OCbLIECTBABAHE Ha MHBECTULMOHHATA
NOJIMTUKA Ha APY*KeCTBOTO.

Ha 22.11.2018 r. B TbproBCKMA pPernctop KbM AreHUMA MO BNUCBAHUATA € BMWCAHA MNPOMAHA B
YcraBa, CepganvuweTto, Aapeca Ha ynpasieHue u Agpeca 3a KopecnoHaeHuna Ha Pubn bynneng AL

HoBuAat agpec e:rp.Codua - 1164, paiioH ,Jlo3eHel” nnowagn MoaH Nasen Bropu Nel, oduc LeHTbP
Bbvarapua 2000, eT.1.

Mpe3 2020 r. ca n3sbpLIEHN NPOMEHM B OPraHnTe Ha ynpasaeHune Ha [pyxecTBoTo.
C snuceaHe Ha 09.01.2020 roa., B TbproBCcKMA pernctbp Kbm AreHumAaTa no BAUCBAHMATA ca
OTpa3eHu cieLHUTe NPOMEHM No NapTMaaTa Ha ,,Pubn bynneng” AL

lMpomeHu 8 ynpagumenHume op2aHu:
- 3anun4eH e Meainno umutpos MBaHOB KaTo M3NbAHUTENEH ANPEKTOP;
- APY>KecTBOTO ce npeacrasnnsa oT BaneHTuH Meoprnes Ctonnos.

C snuceaHe Ha 01.10.2020 roa., B TbproBCKMA pernctbp Kbm AreHumAaTa No BMAMCBaHMATA ca
OTpa3eHu ciefHUTe NPOMEHM No NapTuaaTa Ha ,,Pubn bynneng” AL:

lMpomeHu 8 ynpasumesnHume opaaHu:
- 3a7M4eH e MBalino AMMUTPOB MBaHOB KaTo YEeH Ha CbBETa Ha AMPEKTOPUTE;

lMpomeHu 8 KanumMana Ha OpyHecmeomo:

C peweHune Ne 206-E ot 12.03.2020 r Ha KomucuATa 3a dUHAHCOB Hag30p e NoTebpaeH pocnekT 3a
nybaMyHo npeanaraHe 4ypes u3gaBaHe Ha HoBu 2 507 422 6poAa OOGWKHOBEHW, MOMMEHHMW,
6e3HaNMYHN CBOOOAHOMPEXBBLPASEMM AKLUN.

YBennyeHMeTo Ha Kanutana e snmcaHo Ha 10.06.2020 r. 8 TbproBCKMA perncTop Kbm AreHuma no
BnncBaHuaTa ot 2 500 000 nesa Ha 5 007 422 neBa, pasnpegenenu B 5 007 422 6pos akumn. BnncaH
€ M MpoMmeHeH YCTaB, aKTyaAu3MpaH C HOBWMA pPasmMep Ha KanuTana. AKuMute ca OBUKHOBEHMW,
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6e3HaIMUYHK, BCAKa eaHa € NpaBo Ha rnac B O6WwoTo cbbpaHue Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT
M NPaBo Ha IMKBMAAUMOHEH AS/1, CbPa3sMepPeH Ha HOMMHA/IHAaTa UM CTOMHOCT.

Bcuukn nsgagenn ot "Pubn bynneng" AL 5 007 422 6poAa akumn ce Tbpryeat Ha "BPB-Codua" AL.
OcHoBeH na3ap BSE, CermeHT akuun ,Standard” c 6opcos Koz RBL.

AKUMOHEPHUAT KanuTan Ha agpyxectBoto Kbm 31.12.2021 r. e B pasmep Ha 5 007 422 ns.
pasnpeaeneH 8 5 007 422 6pos aKUUM C HOMUHANHA CTOMHOCT 1 /1B.

C peweHune No 545 - E o1 29.07.2021 r. Ha Komuncusa 3a dMHAHCOB Haa30p e noTebpaeH [pocneKT 3a
nybAMYHO npegnaraHe 4ypes u3gaBaHe Ha HoBu 5 007 422 6poa OBMKHOBEHM, MOMMEHHM,
6e3Ha/IMYHN CBOBOAHOMNPEXBBLPASEMMN AKLIUN.

YBennyeHMeTo Ha KanuTtana e BnmcaHo Ha 28.02.2022 r. 8 TbproBCKUA pernctbp Kbm AreHuma no
BnuceBaHuaTa ot 5,007,422 neBa Ha 6,020,362 neBa. pasnpeaeneHun B 6,020,362 6poa akumn. BnucaH
€ WU nNpomeHeH YCTaB, aKTyanusMpaH C HOBMA pasMep Ha Kanutana,. AKuuuTe ca O0BUKHOBEHMW,
6e3HaIMYHK, BCAKa eaHa ¢ NpaBo Ha rnac B O6WWoTo cbbpaHme Ha akuMoHepuTe, MPaBo Ha AMBUAOEHT
M NPaBo Ha IMKBUAAUMOHEH AAN, CbPa3MepPeH Ha HOMMHA/IHATA UM CTOMHOCT.

Ha 03.10.2022 r. B TbproBCKMA perncTop KbM AreHuma no BNUCBAHMATA € BNMCaHa NPOMAHA Ha
cefjanvweTo M agpeca Ha ynpasneHune Ha Pubn bynneng AO. HosuATt agpec e rp. CodudA, panoH
Tpuaguua, yn. AnabnHNe36, et.4. BbB Bpb3Ka C NpomsaHaTa Ha aJpeca e BnNucaH U HoB YcTaB Ha
OpY*KecTBOTO.

C peweHune Ne 606 - E ot 06.06.2023 r. Ha Komucus 3a duHaHCOB Hag3op e noTebpaeH [pocnekT 3a
nybaMyHO npepgnaraHe 4ypes um3gaBaHe Ha HoBum 6 020 362 6poa OBMKHOBEHM, MOMMEHHMW,
6e3HaNMYHN CBOOOAHOMPEXBBLPAAEMM KLU,

YBenanyeHMeTo Ha Kanutana e BnucaHo Ha 08.12.2023 r. 8 TbproBCKMUA perncTbp Kbm AreHuma no
BnMcBaHuaTa ot 6,020,362 nesa Ha 8,050,613 nesa. pasnpegenerHu B 8,050,613 6poa akumu. BnucaH
€ WU npomeHeH YCTaB, aKTyanu3MpaH C HOBMA pa3sMep Ha KanuTana,. AKuuuTe ca OBUKHOBEHMW,
6e3HaNMYHK, BCAKA e4Ha € NPaBo Ha rnac B O6WoTo cbbpaHMe Ha aKUMOHEPUTE, MPaBO Ha AMBULEHT
M NPaBo Ha JIMKBUOAUNOHEH AAN, Cbpa3MepeH Ha HOMUHAIHATa UM CTOMHOCT.

MHBeCTUUMOHHA cTpaTerua n Lesmn Ha ApyXecTBoTo:

® [Ab/ITOCPOYHO MHBECTMPAHE Ha HabpaHUTe cpeacTBa B 3eMefesICKa 3eMs, KOATO ce M3N0/3Ba
3a 3eMe/fie/1CKO NPOM3BOACTBO;

® OKpynHABaHe Ha NpMAO6UTMTE 3eMeLeNiCKM MMOTU C Len NOBMILABaHe Ha TAXHaTa CTOMHOCT
W aTPaKTMBHOCT;

e OTAaBaHe Ha npuaobuTMTE 3emMedeNckm WMMOTM No4 apeHAa MAM Haem Ha roaemu
3emMe/le/ICKM NPouU3BoANTENNU;

® aKTMBHO ynpaB/ieHWe Ha NpUAObUTUTE 3emMedeNCKM UMOTH, M3pa3aBaLLo ce B U3bMpaHe Ha
NoAxoAAL, MOMEHT 3a TAXHATa npoaaxkba uan samaHa;

e cb3gaBaHe Ha gudepeHuMpaH NopTdeinn oT 3emedesCKM UMOTU B PasNUHM PErvoHU Ha
CTpaHaTa M OT pas3/InyeH Tun;

e npuaobuBaHe B OTAENHM CAyYaM M HA APYrM HEABUMMUMU MMOTWU, CBBP3aHU CbC
3eme/ie/ICKOTO NPOU3BOACTBO;
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e npuaobusaBaHe M Ha HEABMMXMMWM MMOTU, HECBBP3AHM CbC 3eMefefICKOTO NPOU3BOACTBO
(BKNIOUNTENHO, HO HE CaMO XUAULIHKM MMOTH, OdUCK, MarasmHM W napuenun) c uen
OTAaBaHETO MM MO NoA Haem, IU3UHT UK npoaaxkbata nm.

CTPOMTE/CTBO Ha Crpagu BbpXy Npuaobutm MMOTU C Len AbArOCPOYHO OTAaBaHe Mo Haem Uau
npoaaxba, BKAOYUTENHO Ype3 TNSUHT.

2. W3ABJIEHMUE 3A CbOTBECTTBUE C MC®O U NPUNATAHE HA NPUHLUUNA 3A AEUCTBALLO
NPEANPUATUE

2.1. U3aBneHue 3a cvoTBetcTBUE ¢ MCPO, npuetn ot EC

@PUHAHCOBUAT OTYET Ha [py’KecTBOTO e CbCTaBeH B CbOTBETCTBME C MexAyHapoaHUTEe CTaHAAPTH 33
¢duHaHCcoBO oTumTaHe (MC®HO), paspaboTeHn U nyb6AMKyBaHM OT CbBeTa MO MeXAyHapoaHu
cyetoBOoAHM cTaHaap™M (CMCC) wm npuetm ot Esponeickmua cbio3 (EC). HammeHoBaHueTo
,MeXayHapoaHW CTaHAapTU 3a ¢uHaHcoBo oTyMTaHe (MCDHO)“ e MAEHTUYHO C HaMMeEHOBAHWETO
,MexayHapoaHu cyeToBoaHM ctaHaapTn (MCC)“, Taka KaKTo e ynomeHaTo B T. 8 oT JJonbAHUTENHUTE
pasnopeabun Ha 3akoHa 3a C4eTOBOACTBOTO.

PbKOBOACTBOTO HOCKU OTFOBOPHOCT 33 CbCTABAHETO M AOCTOBEPHOTO NpeAcTaBAHe HAa MHbOpMaAUMATA
B HacTosAWMA PUHAHCOB OTYeT.

2.2.  [eucrBawo npeanpusatue

PUHaAHCOBUAT OTYET Ha [py»KecTBOTO 3a Nnepmnoaa, npukatoysaly Ha 31 aekemspu 2023 r., e CbCTaBeH
npw cnasBaHe Ha MPUMHUMMNA HA AEeNCTBaWo NpeanpuaTMe M KaTo ca B3eTW MNpeaBus, Bb3MOXKHUTE
epeKkT OT NpPOoADbAKABALLOTO Bb3AENCTBME OT BOEHHWMA KOHOAMKT mexay Pyckata ®egepaumsa u
YKpaiHa u BoeHHUA KOHANKT B lNa3a.

[py*KecTBOTO OTYMTa NeYanba 3a nepmosa B pasmep Ha 828 xua. nB., HepasnpeseneHaTa nevanba e
B pasmep Ha 534 xun. ne. CobctBeHMA KanuTan Ha [OpyxectBoTo Kbm 31 aekemspu 2023 r. e
NONOXUTENHA BeIMYMHA B pa3mep Ha 10 135 xun. ne. NMapuyHMAT NOTOK OT onepaTMBHA AENHOCT e
NoNOXKMTENHA BeANYMHA B pa3smep Ha 16 xun.nB., pasxoauTe 3a npuaobmsaHe Ha MHBECTULLMOHHU
MMOTM Ca Ha CTOMHOCT 282 xun. nB..

JpyKecTBoTo € nonay4ymso aBaHCOBO CYMW MO CKAKOYEHW [OrOBOPWM 3a apeHaM 3a CTOMAHCKaTa
2023/2024r. B pa3zmep Ha 199 xun. nB., KOUTO Lie 6bAAT OTYETEHM KAaTO NPUXOAM OT HAEMW U apeHan
npes 2024 r., obwwata cyma Ha npuxoauTe OT HAeMM M apeHam 3a 2023r. e B pasmep Ha 217 xun. ns.
[OpyecTBoTO NpoBexKAa MOANTMKA HA ONTMMM3MPAHE HA pa3xoguTe W Apyru efemMeHTUM Ha
060pOTHMA KanuTan. PbKOBOACTBOTO CYMTa, Ye Bb3 OCHOBA HA HampaBeHUTe NPOrHo3u 3a 6baeLoTo
pa3BuTUE Ha [lpy*KecTBOTO U NpeanpueTMTe MepKM, KaKTo U nopaam nNpoab/KasBawata pUHaHCOBA
nogKpena oT cobCcTBEHUUMTE Le ycrnee Aa MNPOAb/AXM CBOATA AEMHOCT M Aa noracABa CBowTe
3a4b/KeHns, 6e3 ga ce NpoaasaT aKTMBM M 6e3 aa ce npeanpuvemaTt CbLLeCTBEHW MPOMEHU B
HerosaTa AelHOCT.

23. BaunaHue Ha reononutTUYeckUTe KOHGANKTU U MaKPOMKOHOMMYECKaTa cpeaa

Mpe3 oT4yeTHUA nepuos BOEHHUTE KOHOAMKTM B YKpanHa u U3paen oKasaxa Bb3AeNCTBME BbpXy
CBETOBHATa MKOHOMMKA MO Pas/IMiHU HAaUMHU - HapyluaBaHe Ha BEPUrM Ha AOCTAaBKW, yBEAMYABAHE
Ha HECUTYPHOCTTA B OTHOLIEHMATA, BONATUAHOCT HA LEHUTE HAa EHEPTUNHUTE pecypcu n Apyru, KoetTo
OKasa BAMAHME U Ha OCHOBHUTE CYPOBMHU 3a CEJICKOTO CTOMAHCTBO - TOPOBE, ropmnea, cemeHa. Cnep
pycKaTa nHeasua npes 2022 r., CUIHO KOHKYPEHTHUTE LeHN Ha Pycua n YKpaitHa OKa3BaT 3HAUMTENHO
B/IMAHME BbPXY Mas3apa Ha CE/ICKOCTAHCKMTE CYypOBMHW. M3HOCHT Ha 3bpHO OT YKpailHa OKasa
B/MAHME BbPXY Nasapute Ha cbcegHuTe abpKasu oT EC - bvarapua, YHrapua, NMonwa, PymbHMA U
CnoBakua, KOMTO Ce MpeBbpHaxa B aNTEPHATUBHU TPAH3UTHU MAPLUPYTU 32 YKPAMHCKOTO 3bPHO.
BHOCBHT Ha NO-eBTMHO 3bPHO OT YKpalHa OKa3Ba BAMAHME KAaKTO Ha M3KYMHUTE LEHU Ha 3bPHOTO Ha
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3emeencknTe NpPou3BOAUTENMN B TE3U CTPAHM, TAaKa M HA EKCNOPTHUTE LLEHU 33 MeXAyHapoaHuTe
nasapu. Bcnukn Te3n ¢akTopu cb3gaBaT 3aTPyAHEHWA 3@ U3MNAAWAHETO LEeHaTa Ha CKAK4YeHuTe oT
apeHaaTopuTe AOrOBOPM 33 HAaEM U apeHAa KbM apeHAo[aTenuTe Ha 3emefesicka 3ema. Bonpeku
ToBa [lpy)XecTBOTO € MO/y4Ynno aBaHCOBO oKono 70% npuxogm OT apeHan OT apeHpaTtopute 3a
cTonaHcKkaTa 2023 -2024r.

Mpe3s Tekywata roguHa 6e 3anaseH Temna Ha HapacTBaHe Ha LeHUTe Ha 3emeneNicCKUTe MMOTH, KOeTo
He KopecnoHAMpa Hanb/HO C OyYaKBaHaTa Bb3BPbHLAEMOCT OT OTAABAHETO MM MO4 Haem.
PbKkoBOACTBOTO Ha [lpy>KeCcTBOTO LeAn Aa NOCTUTHE ONTUMMU3MPAHE Ha Pa3XxoAmMTe 1 NoBulLaBaHe Ha
NpUXoamuTe, OCHOBHO Ype3 [A0roBOPAHE Ha MO-BUCOKM LEHW Ha HAaeMuTe, BbMPEeKU HeraTUuBHUTE
MaKPOMKOHOMUYECKMN edeKTH.

3. MNPOMEHM B CHETOBOAHATA NOJINTUKA

3.1. HoBwu cTaHAAPTH, MU3MEHEHUA U PA3ACHEHUA HA CbLUECTBYBaLLM CTAaHOAPTU Kbm 1 aHyapu
2023 r.

Lpy*KecTBOTO € Npuesno cnegHUTe HOBU CTaHAAPTU, USMEHEHUA N Pa3facHeHMA KbM MCPO, nsgageHm
oT CbBeTa No mMeXXAyHapoaHW CHETOBOAHM CTaHAapPTU U 0aobpeHn oT EC, KOUTO ca YMECTHU U B cuna
3a pUHaHCOBMA OTYET Ha [lpyKeCcTBOTO 3a roAuLLIHUA Nepuog, 3anoysauly Ha 1 sHyapm 2023 r.:

MC®O 17 3acTpaxoBaTesiHM A0oroBopu B cuna ot 1 sHyapu 2023 r., npuert ot EC

MC®O 17 3amectea MC®PO 4 3actpaxoBaTesiHM AOroBopu. Tol M3MCKBA NpMAaAraHeTo Ha Moaen 3a
TEKYLLO OLEeHABAHe, CbF/IAaCHO KOMTO NpeLeHKUTEe ce MpepasriexaaT npe3 BCEKM OTYETEH Nepuoa.
JorosopuTe ca oueHABaT, KaTo Ce U3MN0/3BaT:

ANCKOHTUPAaHW NapnUyHM NOTOUU C NpeTerneHn BepoATHOCTHU;
N3PUYHA KOpPEeKLMA 3a PUCK, U

HaA6aBKa 3a AOroBopeHn ycnyru, npeacrtasnadasalla Hepeaan3nmpaHaTa neyanba no A0rosopa, KoOAToO
Ce Npn3HaBa KaTo npumxoa npe3 nepnoaa Ha NoKputTue.

CTaHAapT'bT Nno3B0/1ABa M360p npu NpnU3HaBaHeETO Ha NPOMEHU B HOPMaTa Ha ANCKOHTUpPaHE Uan B
nevyanbata uam 3ary6aTa, nan B Apyrua BCeobxBaTeH poxond. Hosute npasuna we ce oTpasAT Ha
d)MHaHCOBMTe OoT4€eTM U Ha OCHOBHWUTE NOKa3aTe/In Ha BCUYKKM [OpyKecCTBa, KOUTO wm3OaBaT
3acCTpaxosaTesiHh OroBopu.

U3meHeHna B8 MCHO 17 3actpaxosatenHu gorosopu: MbpBOHAYasNHO npunaraHe Ha MCH0 17 u
MC®O 9 — CpaBHuTeNnHa HPoOpmauua B cuna ot 1 aHyapu 2023 r., npuetn ot EC

N3meHeHMATa KacaAT OMOBECTABAHETO Ha CpaBHUTeNHaTa WHGbOPMaLMA OTHOCHO (GUHAHCOBUTE
AKTUBM, NpeacTaBeHa NPU MbPBOHAYANHOTO NpuaaraHe Ha MC®O 17. U3meHeHMATa nmar 3a uen ga
MOMOrHaT Ha ApyXecTBaTa JAa wu3berHaT BPEMEHHM CYETOBOAHW HECbOTBETCTBUA MeXay
dMHAHCOBUTE aKTMBU M 3a4b/IXKEHMNATA MO 3aCTPAXOBaTENIHW AOrOBOPU U CAefoBaTeHO Aa NoaobpAT
NMo/se3HOCTTA Ha CpaBHUTENIHATa UHPOPMALMA 3a NoTpebutTennte Ha GUHAHCOBUTE OTYETW.

MC®O 17 3actpaxosatenHm porosopy U MCOPO 9 PUHAHCOBM MHCTPYMEHTU MMAT pPa3INYHMU
M3MUCKBAHMA 3a Npexos,. 3a HAKOM 3acTPaxoBaTENWN TE3U Pas/IMKM MOraT Aa AoBeAaT 40 BPEMEHHU
CYETOBOAHWN HECLOTBETCTBUA MeXay PUHAHCOBUTE aKTUBM WU 3a4b/XKEHMATA NO 3acTpaxoBaTesiHU
[0roBOpU B CpaBHMUTENHaTa MHPOPMaLMA, KOATO Te NPeaCTaBAT BbB PUHAHCOBUTE CM OTHETU, KOTaTo
npunarat MCP®O 17 n MCPO 9 3a nbpBM NbT.
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M3meHeHMATa LWe MNOMOrHaT Ha 3acTpaxoBatennte nAa nsberHat Tesu BpeMeHHU CHEeTOBOAHU
HECDBOTBETCTBUA U CNedOoBaTE/NIHO Ule ﬂO,D,O6pFIT NONEe3HOCTTa Ha CpPpaBHWUTE/IHATA VIHd)OpMaLI,VIFI 3a
MHBECTUTOPUTE 4Ype3 Bb3IMOXKHOCTTA Aa NpencTtaBAT CPaBHUTE/IHA MH(bOpMaLI,Mﬂ 3a d)MHaHCOBMTe
aAKTUBW.

U3meHeHua B MCC 1 MpeacraBaHe Ha puHaHcoBUTe oTtyeTn  MCPO UsasneHuA 3a NnpUnoKeHue
2: OnoBecTABaHe Ha CYETOBOAHUTE NOJUTUKMU B cuna oT 1 aHyapu 2023 r., npuetu ot EC

[py»KecTBOTO OMnoBecTABa CbLLeCTBEHATa MHPOpPMaLMA CBbP3aHa CbC CYETOBOAHATA MOJIUTUKA,
BMECTO OCHOBHWUTE CYETOBOAHM MNOAUTUKU. M3MeHeHuMATa nosAcHABAT, 4Ye WHPopmaumaTa 3a
cyeToBOZHaTa MOMUTMKA € CblIeCcTBeHa, akKo noTpebutennte Ha ¢GUHAHCOBUTE OTYETM Ha
npeanpuUaTUETO ce HYKAAAT OT Hes, 3a [Aa pa3bepaT Apyra cbllecTBeHa WMHPOpPMALUA BbB
dMHAHCOBUTE OTYETU U aKO NPeaNnpPUATUETO Pa3KpMBa HecbLLecTBeHa MHPOopMaLLMA 3a cHeToBOAHATa
NoOAUTUKa, Tasn MHPopmauuma He TpAbBa ga npeobnagaBa Hag cbllecTBeHaTa MHbopmauus 3a
cyeToBOAHATa NOAUTHKA.

U3meHeHuna B MCC 8 CueToBOAHA NOIMTUKA, NPOMEHU B CHETOBOAHUTE NPUBANIUTENIHU OLLEHKN U
rpewku, B cuna ot 1 aHyapum 2023 r., npuetun ot EC

N3meHeHnATa BbBeEXKAAT onpegeneHMeTo 3a c4HeToBoaHM I'IpM6I'IM3MT€I'IHVI OLLEHKWM N BKIKOYBAT ApYyrn
nameHeHma Kom MCC 8, KouTo nomarat Ha ApyxXecTtBata Ada pa3rpaHnM4yaBaTt MNpomMmeHuTe B
cyeToBogHUTE I'IpM6/'IVI3VIT€I'IHVI OUEHKHN OT NpOMEHUTE B CHETOBOAHUTE NOTUTUKN. N3meHeHnAaTa we
NOMOIrHaT Ha JApyxecrtBata Ada I'IO[],O6pﬂT Ka4eCTBOTO Ha O0ONoBeCTABAHMATA Ha CYETOBOAHATA
NONINTUKA, TaKa 4ye MHd)OpMaLl,VIFITa Aaa 6'b£|,e no-none3sHa 3a UHBECTUTOpPUTE U OPYyrnte OCHOBHU
I'IOTpE6MTeJ'IVI Ha d)MHaHCOBMTe OTHETU.

U3meHeHuna B MCC 12 [laHbum BbpxXy Aoxoaa: OTcpoyeHUTe AaHDbLM CBbP3aHU C aKTUBU U NacUBM,
npon3TUYaLLM OT eAUHUYHU TPaH3aKuumn B cuna ot 1 AHyapm 2023 r., npuetn ot EC

MpeanpuatneTo TpabBa Aa Npuiara M3MEHeHUATa B CTaHAapTa 3a TPaH3aKLMUTE, KOMTO Bb3HMKBAT
Ha WM CAed HayafoTO Ha HaW-CKOPOLLHMA npeAcTaBeH cpasHuUTeneH nepuod. Cblo TaKa
[lpy>ecTBOTO cnefApa Aa MpM3Hae B HayaloTO Ha CPaBHUTENHMA NEepuoj OTCPOYEHM AaHbuM 3a
BCUUYKM BPEMEHHM Pas/INKM, CBbP3aHU C /IU3UHIOBM OOrOBOPM M 3a4b/KEHUA 33 M3BEKAaHe oT
eKcnaoataumsa U Aa NpusHae KyMynaTUBHUA epeKT OT MbPBOHAYa/IHOTO NpuaaraHe Ha U3MeHeHMATa
KaTO KOpPEeKUMA Ha Haya/HOTO Canao Ha HepasnpeaeneHata nedvanba (MAM Apyr KOMMOHEHT Ha
CcOBCTBEHUSA KanuTas, ako e NPUIOKMMO) Ha CboTBeTHaTa AaTa.

U3meHeHuna B MCC 12 [laHbum BbpXy Aoxoaa: MexayHapoaHa AaHbuyHaA pedopma - NpUMmepHU
npaswuaa oT BTOpM CTbA6, B cuna ot 1 aHyapm 2023 r., npuetu ot EC

Mpe3 gekemspu 2021 r. OpraHusaumaTa 3a MKOHOMUYECKO CbTPyAHWYecTBO U passutue (OUCP)
ny6/iMKyBa npasBuaa € LeN M3BbPLIBAHETO Ha pedopma B MeXAyHAPOAHOTO AaHbyHO obnaraHe.
BTopu cTb16 Mma 3a Len ga 0610XM ¢ MMHUMaNHa epeKTUBHA KOpPNopaTMBHA AaHb4yHa cTaBKa 15%
rofleMmMTe KOMMaHWW, KOUTO peanunsnpat roauvweH obopoT Hag 750 mnH. eBpo. M3meHeHMATa BbB
BPb3Ka C ,,MexayHapoaHaTa faHb4YHa pedopma - NpumepHU Npasuaa oT BTOPU CTbA6" ca:

* BbBEXJA Ce W3KAYeHMe OT U3UCKBaHMATa Ha MCC 12 npeanpuatvMeTo Aa NpuU3HaBa U
onosecTABa MHPOPMaLMA 33 OTCPOYEHUTE AaHDBYHM AaKTUBM M NACMBU, CBBP3AHU C AaHDbLUTE
BbpPXy Aoxoda OT BTopu cTbab Ha OWUCP. Mpepnpustneto Tpabsa Aa OnNoBectu, 4ye e
NPUIONKUNO0 U3KIOHEHNETO.
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*  M3MCKBaHe npeanpuATMETO Aa ONOBecTABa OTAE/NIHO CBOMTE TEeKyWM AaHbYyHM pa3xoam
(npuxoam), cBBbP3aHM C AaHbLUUTE BbPXY A0X0Aa OT BTOPU CTbAb.

*  M3UCKBaHe B NepuoamTe, B KOUTO 3aKOHOZATE/IHUTE aKTOBE OT BTOPM CTb/6 ca npueTu uau
Mo CbLECTBO MPUETU, HO BCE OLLE He ca BAe3NM B CWia, NpeanpuaTMeTo Aa OnoBecTu
M3BECTHAaTa My MAW MogfierkawaTa Ha Npuban3UTeNHO oueHsBaHe MPU PasyMHU yCUaUA
MHPOpMaLMA, KOATO Momara Ha noTpebutenute Ha ¢MHAHCOBUTE OTYETM Aa pasbepat
edeKTa Bbpxy NpeanpuUATMETO OT AaHbBLUTE BbPXY 40X043 OT BTOPU CTbA6, NponsTUYaLLM OT
TOBA 3aKOHOLATENCTBO.

*  UBK/IIOYEHMETO Ce npuaara 3aab/KUTEIHO U He3abaBHO cnes nyb/MKyBaHETO Ha
nameHeHmata B MCC 12 n cbe 3agHa gaTta B cvboTtBeTcTeme ¢ MCC 8.

3.2. CraHpapTh, U3MEHEHUA U Pa3fACHeHMA, KOUTO BCe Ol He ca BNe3Iu B CWia U He ce
npunarat oT No-paHHa garta ot [Lpy*KecTBoTo

Kbm patata Ha ogobpeHune Ha To3m GMHAHCOB OTYET ca MyBMKYBaHM HOBU CTaHAAPTU, USMEHEHUA U
Pa3ACHEHMA KbM CbLLLECTBYBALLLM BeYe CTAHZAPTU, HO HE Ca BNE3/N B CMia UK He ca npueTun oT EC 3a
¢duHaHcoBaTa roanHa, 3anoysaila Ha 1 sHyapu 2023 1., 1 He ca 6MIN NPUIOKEHU OT NO-PaHHa aaTta
oT [pyKecTBoTo. PbKOBOACTBOTO OYaKBa BCMYKM CTaHAAPTU U U3MEHeHMA aa 6baaT npuetn B
cyeTOBOAHATAa MOAUTMKA Ha [pyXKecTBOTO Npe3 NbpBMA Nepuoa, 3anodsall, cief gatata Ha
B/IN3aHETO UM B cuna. MHopmaLumsa 3a Te3n CTaHAAPTU U U3MEHEHMA € NpeacTaBeHa No-40AY.

U3meHeHna B MCC 1 MpeacraBAHe Ha PpuHaHcoBUTe oTtueTU: KnacuduKauua Ha nacuBute Karto
TeKyLWM U HeTeKkywwm, B cuna ot 1 aHyapu 2024 r., Bce owe He ca npuetm ot EC

MU3meHeHnATa B K/'IaCMd)MKaU,MFITa Ha MacMBuUTE KaTO TEKYWMN WUIN HEeTeKywnu 3acArat Ccamo
npeacrtaBAHETO Ha NaCcMBUTE B OTYETA 34 d)MHaHCOBOTO CbCTOAHNE, HO HE N pa3mepa UM, MOMEHTA Ha
NMPU3HABAHETO Ha akKTUBU, NaCuBU, Npuxoan nUanm pasxogamn Uaun VIHCI)OpMaU,MFITa, KOATO Apy»KecTBaTa
ONOBECTABAT 3a Te3n efleMeHTU. MI3meHeHnATa MarT 3a Len Aa U3ACHAT C/Ie4HOTO:

*  KAacuoMKaUMATA Ha MacuBUTE KATO TEKyLIM MAM HeTekywm TpAbBa Aa ce ocHOBaBa Ha
CblLEeCTBYBALLM NpaBa B Kpasa Ha OTYETHWUA Nepumoa, KaTo BCMYKWM 3acerHatu naparpadu ot
CTaHOapTa Beye WU3MON3BAaT €4HAKbB TEPMMH, a3 MUMEHHO ,MPaBOTO” Ha OTCPOYBAHE Ha
ypexnaHeTo Ha MacvMBa C MOHe ABaHageceT meceua. M3puyHO ce nocouysa, 4e camo
Ha/INYHOTO NPaBo ,,B KPasi HA OTYETHMA Nepuog” TpAabBa Aa B/IMAE BbpXy KnacudpuKaumaTta Ha
nacuea;

° Kl'IaCVId)VIKaLI,VI’FITa He Ce B/InAe OT OY4aKBaHUATA Ha ﬂ,DY)‘KECTBOTO Aanny we ynpaxKHu npasoTo
Ch Oa OTCPOYU ypEXAAHETO Ha Nacunea,; N

®*  YypexXgaHeTo Ha nacnuBute MoXKe a Ce OCbULeCTBU Hpe3 NpexsbpaiAHE Ha NapuUyHU CpeacTsa,
Kanntaaosn MHCTPYMEHTHU, APYTUN aKTUBU UIN YCNIYTU Ha KOHTPAareHTa.

UsmeHeHua B MCC 1 MpeacraBaHe Ha ¢UHAHCOBU oTueTu: HeTeKywu nacueu, 06BBpP3aHU C
¢duHaHcoBM NoKasaTtenu, B cuna ot 1 aHyapu 2024 r., Bce owe He ca npuetn ot EC

MCC 1 ce n3meHs, KaKTo cneaBa:

* YTOYHABA Ce, Ye aKO MPaBOTO Ha OTNaraHe Ha ypexAaHeTo 3a Hal-manko 12 meceua e
npeamMeT Ha U3Nb/JHEHWE Ha YCNI0BMA OT CTPaHa Ha NpeanpuUATUETO Caef OTYETHUA nepuoa,
TOraBa Te3u yCNOBMA HAMA A3 NOBAUAAT HA TOBa AaNM NPABOTO Ha OT/laraHe Ha ypexKaaHeTo
CbLLECTBYBA B Kpaa Ha OTYETHMA nepuog, (oTyeTHaTa A4aTa) 3a LenuTe Ha KnacuduumpaHeTo
Ha MacMBa KaTo TeKyLl UAK HeTeKyL; 1

13



Pvbn Bynneng Al
loguweH hnHaHcoB oT4HeT
31 pekemBpu 2023 .

* 33 HETEKyLMTe NacMBM, NPegMeT Ha YCN0BUA, OT NPeAnpUATUETO Ce U3UCKBA A3 ONOBECTABA
nHpopmauma 3a:

O ycnosuATa (Hanpmmep eCcTeCcTBOTO U [aTaTa, A0 KOATO npegnpuAaTUeETO Tpﬂ6Ba Aa
NU3NbHU ycnosmeTo);

O f4ann npegnpuUATUETo 61 cnasuno YCNoBUATA Bb3 OCHOBA Ha obcToATeNcTBaTa KbM
OTYETHaTa 4aTa; U

O [Ja’An U Kak npeanpuaTMETO O4YaKBa Ja WM3MbJAHU YyCAOBMATA A0 AaTtata, Ha KOoATo
duHaHCcoBUTe NoKasaTenu Tpsabea Aa 6baaT U3UMCNEHU CbINAacHO A0roBopa.

U3meHeHna B MCPO 16 J/InsuHr: 3agbKeHue No AM3UHT Npu npoaaxk6a u obpareH N3UHT, B cuaa
ot 1 aHyapwu 2024 r., npuetu ot EC

N3meHeHnsaTa B MCPO 16 nsuncksat oT [pyKecTBOTO NpoAaBay-HaemaTen aa oLueHABa BNOC/ieacTBme
JIN3NHIOBMTE NACMBM, MPOU3TUYALLM OT 0BPATEH IM3UHF, NO HauyMH, NO KOMTO He NpM3HaBa HUKAKBA
cyma oT nevanbata mam 3arybata, KOATO ce OTHacA [0 NPABOTO Ha MOJ3BaHe, KOETO TO 3anas3Bsa.
HoBuTe M3MCKBaHMA He Bb3MNPENATCTBAT NpoAaBaya-HaemaTen Aa NpusHae B TeKywmsa ¢GUHAHCOB
pesyntaT nevanb6ata uam 3arybata, CBbp3aHa C YaCTUYHOTO WMAW NBAHOTO MpPeKpaTABaHe Ha
nnsuHrosma gorosop. MameHeHmata Ha MCOPO 16 He npeanuceaT cneumPpuyHM M3UCKBAHUA 33
OLeHABaHE Ha /IN3UHIOBUTE NACMBU, NPOU3TUYALLM OT 0BPATEH SINSUHT.

U3meHeHna B MCC 7 Otyetr 3a napuuyHute notoum un MCPO 7 PUHAHCOBU MHCTPYMEHTU:
OnoBecTABaHUA: Cnopa3symeHua 3a puHaAHCUPaAHe Ha J0CTaBYULM, B cuna oT 1 aHyapu 2024 r., Bce
ouie He ca npuetn ot EC

N3meHeHnaTta B MCC 7 1 MC®O 7 we ao6aBAT M3MCKBAHUS 33 OMOBECTSABAHE, KAKTO M YKa3aHuA B
PAaMKUTE HaA CbLLECTBYBALLUTE M3UCKBAHMA 33 OMOBECTABAHE, CBbP3aHW C MNPeAoCTaBAHETO Ha
KayecTBeHa W Ko/nM4yecTBeHa WHOOPMaUMA OTHOCHO CchnopasyMeHMATa 3a ¢MHaHCMpaHe Ha
3a4b/KEHUATA KbM J0CTaBYUUM. Te3n n3MeHeHus A06aBAT ABe LesM 33 ONoBecTABAHEe, KOUTO Le
HaKapaT npeanpuATMATa 4@ OMNOBECTABAT B MOACHUTENHUTE MNPUOXKEHUA MHPOopMaLMA, KOATO
Nno3BOAsSIBA HA NON3BaTeNnTe Ha QPUHAHCOBUTE OTYETU [Aa OUEHAT KaK ChopasymMeHusTa 3a
dMHaHCMpaHe Ha 3a4b/XKEHMATA KbM LOCTABYMLUM BAUAAT BbPXY NACUBUTE M NAPUYHUTE NOTOLM HA
npeanpuatTMeTo n aa pasbepat edpeKkra Ha cnopasymeHuMATa 33 GMHAHCMpPaAHe Ha A4OCTABYMLMN BbpXY
M3/I0’KEHOCTTA Ha nNpegnpuATMETO Ha JMKBUMAEH PUCK WM KaK npeanpuatMeTo moxe pa bbae
3acerHaTo, ako CropasymMeHuUATa BeYye He ca AOCTLIMHU 3a Hero.

U3ameHeHuna B MCC 21 EdeKTn ot npomeHute B 06meHHUTe KypcoBe: Jiunca Ha KOHBepTUpPYyemMocT,
B cuna ot 1 aHyapu 2025 r., Bce oue He ca npuetu ot EC

M3meHeHunATa B MCC 21 BKAtOYBaT:

- yTouyHABaHe Kora efHa BanyTa moe aa 6bae obMmeHeHa B Apyra Ba/iyTa M Kora He - efHa
Ba/slyTa MOXe fla 6bae obmeHeHa, Korato npeanpuaTUETo e B CbCToAHUE Aa 06meHU Tasun
Ba/syTa 3a Apyrata BanyTa 4ype3 nasapy WAM mMexaHuM3mMu 3a 0bmeH, KOUTo Cb3gasaT
M3NbAHUMM MpaBa W 3aAb/KeHus 6e3 HeonpaBAaHo 3abaBAHe KbM Jartata Ha
olLeHABaHe W 3a onpefeneHa Uen; eaHa BaayTa He MoXe aa 6bae obmeHeHa B Apyra
Ba/fyTa, ako NPeAnpUATMETO MOMKe Aa MOoJyYM Camo He3HauuMTenHa cyma oT apyrarta
BaNyTa;
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- M3MCKBaHe KaK npeanpuaTueTo Aa onpeaenn obMeHHUA Kypc, KOMTO ce npuaara, Korato
JajeHa BanyTa He MoXe Aa 6bae obMeHeHa - KOrato gageHa BanyTa He moXKe Aa bbae
obmeHeHa KbM faTaTa Ha ougHABaHe, NpeanpUATUETO oueHABa CNoT 0BMEeHHUA Kypc
KaTo Kypc, KOWTO 61 ce NPUNOXKUA NPU PeloBHA CAe/IKa MeXAay Na3apHM y4acTHULMN KbM
JaTaTa Ha ougHABaHe M KOWTO 6K oTpas3un BAPHO npeobnagaBallMTe MKOHOMUYECKU
yCnosuA.

- M3UCKBAHe 3a OMNOBECTABAHE Ha AOoNb/HWUTE/NHA WMHPOPMaUMA, Korato BasiyTaTta He e
KOHBEpPTMPYEMa - KOraTto BasjlyTaTa He € KOHBepTMpyema, npeanpuaTMeTo onoBecTAsa
MHpopmauma, KoATo 6U No3BoOIMNA Ha NOTpebuTenmuTe Ha HerosmutTe GMHAHCOBM OTYETU
03 NpeLeHAT KaK /nncata Ha KOHBepPTUPYEMOCT Ha Ba/siyTaTa BAMAE W/IM Ce OYaKBa Aa
noBause Ha HeroBute GMHAHCOBM pe3yaTaTh, GUHAHCOBO CbCTOAHUE W MAPUYHU MOTOLM.

4. CbLWWECTBEHA MH®OPMALMNA 3A CHETOBOAOHATA NOJINTUKA
4.1. O6wWwK NnonoxeHusa

Hain-3HaunmuTe C4Y4ETOBOAHU NONUTUKN, NPpUNaraHn Npu U3rotBAHETO Ha TE3U d)MHaHCOBM OTHETH, Ca
npeagcraseH no-4ony.

®unHaHCOBUTE OTYETM Ca U3FOTBEHMU Npun Cnas3BaHe Ha NPUHUUNNTE 3a OUEHKA 3a BCEKU BUA aKTUBMWY,
nacmsun, npunxoam wn pasxoaun CbrnacHo MC®O. basute 3a OUuEeHKa Ca onoBecCTeHMU I'IOLI,pOGHO no-
HaTaTbK

B c4yeToBOAHATA MOJ/IUTUKA KbM d)MHaHCOBMTe otyeTn. OPUHAHCOBUTE OTYETU Ca M3FOTBEHMU npu
Cna3BaHe Ha NpuHUuna 3a AEVICTBaU.LO ApPyXKecTBOo.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObaArapcku neea, KoeTo e ¢yHKUMOHANHaTa BajayTa Ha
OpyKecTBoTo. BCMUKKM cymM ca npeacTaBeHn B xuaagu nesa (‘000 n1B.) (BKAOYMTENHO CpaBHUTENHATa
UHbopMauus 3a 2022 1.), OCBEH aKO He € NMOCOYEHO APYro.

®PUHAHCOBMAT OTUYET € CbCTaBeH MPW CMa3BaHe Ha NPUHLMNA Ha AEWCTBALLO NpeanpuATME U KaTo ca
B3ETW NpeaBuf Bb3MOXKHUTE edeKTU OT MPOLb/MKABALLOTO Bb3AEWCTBME HA BOEHHUA KOHQMKT
mexay Pyckata ®epepauma n YkpaliHa.

CnepBa pa ce OT6el'Ie)Kl/l, ye Npun U3roTtBAHETO Ha NpeacraBeHUTe d)VIHaHCOBVI OT4eTn Ca U3non3BaHu
Cc4eToBOOHU OUEHKN U AO0NYCKAHUA. Bbl'lpeKM ye T1e Ca 633MpaHI/I Ha MHd)OpMaLI,Wr'I, npenocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha d)I/IHaHCOBVITe OTHETHN, peanHnTe pe3yntaTth morat ga ce
pa3anyaBat OT HanpaBeHUTE OLLEHKN U A0NYCKaHUA.

4.2. lpeacTtaBaAHe Ha GUHAHCOBUA OTYET

drHaHCOBMAT OTUET e NpeacTaBeH B cboTBeTcTBne ¢ MCC 1 ,MpeacTtaBaHe Ha pUHAHCOBKU oT4YeTH”.

LpyxecTBOoTO NpeacTaBA OTYyeTa 33 nevyanbata unu 3ary6aTa n apyrma BCceobxBaTeH Aoxon B eaunHeH
OTYerT.

B oTyeTa 3a PUHAHCOBOTO CbLCTOSIHME Ce NPeACTaBAT ABa CPaBHUTE/NHM Mepuoaa, KoraTo
[py»KecTBOTO npwuaara cYyeTOBOAHA MOJMTUKA PETPOCMEKTUBHO, MPEU3YUCAABA PETPOCMEKTUBHO
no3nuumn BbB GUHAHCOBUA OTYE UAK NpeKknacudumumpa No3nuMM BbB GMHAHCOBUA OTYET U TOBA MMA
cbllecTBeH edeKT Bbpxy MHbOpmaumATa B oT4eTa 3a GMHAHCOBOTO CbCTOSIHUE KbM Ha4YanoTo Ha
npeaxoaHvsa nepuoga,

4.3. CpaBHUTeNHa uHopmauus
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[py»KecTBoTO NpeAcTass cpaBHUTENHA MHPOPMaLMA B TO3N MHAMBMUAYaNeH GUHAHCOB OTYET 33 eANH
npeaxofAeH otyeTeH nepuod. Korato e Heob6XoAMMO, CPpaBHUTENHUTE JaHHKU ce peKknacuduumpart (v
npeusYncnnaBaT), 3a 4a ce NOCTUTHEe CbNOCTaBUMOCT CNPAMO NPOMEHU B NpPeACcTaBAHETO B TeKylaTa
roguHa.

C uen nopobpasaHe Ha NpPeACTaBAHETO M CbMOCTAaBMMOCTTA Ha ¢UHAHCOBATA MHPoOpmauMa npes
nepuoga [pyKecTBoTo € M3BbPLINIAO NPOMEHM B NPEACTABAHETO HA eNeMeHTUTe Ha GUHAHCOBUTE
oTyeTM B MHAMBUAYANHMA OTYET 33 PUHAHCOBOTO CbCTOAHUE U NHAMBUAYANHMA OTYET 3a neyanbarta
nnu 3arybata un Apyrus BceobxBaTeH AOXOA,.

4.4. OTyeTHa BanyTa

CbrnacHo M3MCKBaHMATA Ha OBArapCKOTO 3aKOHOAATENCTBO, APYXKECTBOTO BOAM CYETOBOAHMUTE CU
peructpu B 6barapcku nesa.

PUKCUHIBT HA HAKOM BasyTM KbM 6barapckus nes 3a 31.12.2023 r. e:

1 EUR 1.95583
1USD 1.76998

CyeTOBOACTBOTO HA NPEANPUATMETO CE OCHLLECTBABA B CbOTBETCTBUE C U3UCKBAHMATA Ha 3aKOHa 3a
CYETOBOACTBOTO KaTo Ce Cbobpa3saBa C OCHOBHUTE CYETOBOAHU MPUHLMMM:
L] TeKyWwo Ha4vyncnAaBaHe Ha npuxoaute U pasxoamte KbM MOMEHTaA Ha TAXHOTO Bb3HWKBaAHE,
HEe3aBMCMMO OT MOMEHTA Ha MOJIy4aBaHETO Ha NMapUYHUTE CPeaCTBa;
e [elCTBALO NpeanpuAaThe - MpUema ce Ye NpegnpuATETO e AelCTBALLO U Le OCTaHe TaKoBa
B NpeasuaMmo bbaelue;
® pPeAnas/MBOCT - OLEHSABAaHE M OTYMTAHE Ha MpeanosaraemMmuTe PUCKOBE C Lies1 NoslyYaBaHe
Ha aelctBuTeneH GMHaAHCOB pesyATar;
®  CbMNOCTAaBMMOCT MEXAY MPUXOLUTE U PasxXoAuTe - WU3BbLPLUEHWUTE PA3XOAM BbB BpPb3KA C
onpegeneHa AeNHOCT ce OTpasaBaT BbB GMHAHCOBUA Pes3yaTaT 3a nepuoga, npes KoWTo
APYKECTBOTO Yepnu U3roga OT TAX, MPUMXoamTe Ce OTpassBaT 3a Nepuosa npes KOUTo ca
OTYETEeHU pPa3xoauTe 3a TAXHOTO NOJIy4YaBaHe;
® MpPeaAMMCTBO Ha CbAbPKaHMETO Npes popmaTa;
® 33Mas3BaHe Ha CYETOBOAHATA MOJIMTMKA OT NPEAXOAHMUSA OTYETEH NEPUOL;
® HE3aBMCMMOCT Ha OTAE/IHUTE OTYETHWM NEepPUOAM U CTOMHOCTHA BPb3Ka MeXAy HayaleH U
KpaeH banaHc.

4.5, Caenku B YyKAeCTpaHHaA BanyTa

CpenknTe B 4YyXKOEeCTpaHHA BajyTa Ce OTYMTaT BbB QYHKUMOHA/NHATa BanyTa Ha [pykKecTBoTo no
oduumantmna obmeHeH Kypc Kbm faTtaTa Ha caenikata (0baseHMs GUKCUMHT Ha Bbarapcka HapoaHa
6aHKa). MeyanbuTe n 3arybute oT KYpPCOBM Pas/iMKM, KOUTO BB3HUKBAT NPU yperKAaHeTo Ha Tesu
COENKM W NPEeOoLEHABAHETO Ha NAapUYHUTE NO3ULMM B YYKAECTPAHHA Ba/lyTa KbM Kpas Ha OTYETHUSA
nepuvog, ce Npv3HaBaT B neyanbata uam 3arybara.

HenapuyHuTe NO3UUMKU, OLLEHABAHN NO UCTOPUYECKA LleHa B YyXKAeCTpaHHA BanyTa, ce OoT4UTaT no
0bmeHHuA KYPC KbM AaTaTa Ha CAENIKaTa (He Ca npeou,eHeHM). HenapuyHuTe NO3ULKUMK, OLEHABAHMN
no cnpasegsnea CTOMHOCT B YyyXXaecTtpaHHa Ba/slyTa, Ce OTYUTAT Mo 0bMeHHuUA KYpPC KbM AaTaTa, Ha
KOATO e onpeaeneHa cnpasegsinBaTta CTOMHOCT.

BbarapckuaT nes e pUKCUMpPaH KbM eBpOoTO B cboTHoweHne 1 EUR = 1.95583 ns.

16



Pvbn Bynneng Al
loguweH hnHaHcoB oT4HeT
31 pekemBpu 2023 .

4.6. OTuMTaHe No CermeHTn

PbKOBOACTBOTO onpegens onepaTMBHUTE CErmMeHTM Ha 6asata Ha OCHOBHWTE NPUXOAM, KOWUTO
[pyKecTBOTO peanmsupa.

Bceku o1 Tesn onepaTnBHU CErMeHTU Ce ynpasnAaBa OTAENHO. Bcunuku caenkum mexay cermeHTuTe ce
oCblecTBABAT NO UEHW Ha CbOTBETCTBALWLU CAENKU MEXAY HE3ABUCUMU CTPAHMN.

MNpn otumMTaHeTo no cermeHtn crnopes MCPO 8 ,OnepatMBHU cermeHTH” [pyKecTBOTO npunara
NOJIMTMKA HA OLEeHABaHe, CbOTBETCTBAWLA Ha MOJUTUKATa Ha oOueHABaHe, M3MOo/a3BaHa BbB
dMHaHCOBUA OTYET.

OcBeH TOBa, akTMBUTE Ha [lpy»eCTBOTO, KOMTO He Ce OTHACAT ANPEKTHO KbM AENHOCTTa Ha HAKOM OT
CEermeHTUTE, He ce pasnpenenar No CerMeHTu.

NHPopmaumaTa OTHOCHO pe3yiTaTUTe Ha OTAE/IHUTE CErMEHTU, KOATO Ce Mperiexaa peryaapHo ot
NMUaTa, OTFOBOPHM 3a B3eMaHe Ha OMepaTMBHM peLleHusn, He BKIo4YBa edpekTute oT eAUHUYHU He
nosTopAemn cbbutna. dOUHaHCOBUTE MPUXOAM M Pa3XoAu He ce BK/IKYBAT B pesyiTatute Ha
onepaTMBHUTE CErMEHTM, KOMTO PEAOBHO Ce Mperfie)Kaat oT AMuata, OTFOBOPHM 3a B3emaHe Ha
onepaTuBHU peLleHns.

He ca HacTbNUAM NPOMeEHN B MeToAMTe 33 OLEHKA, U3N0/3BaHM 3a onpedenaHe Ha nevanbarta uam
3arybata Ha cermeHTMTEe B nNpeaxodHW OT4YEeTHM nepuoau. He ce npwunara acMmeTpuyHO
pasnpeaeneHue mexxay cermeHTuTe.

4.7. MHBECTULMOHHU UMOTH

MHBECTUUMOHHNTE MMOTU B [PYXKECTBOTO Ca 3emeesiCKM 3eMU U Crpau, KoOUTO ce AbpxaT
ABbATOCPOYHO C Uuen nonydyaBaHe Ha npuxoam OT HaeEMU NN apeHdN.

MHBECTUUMOHHNTE NUMOTU Ce NPU3HABAT KaTO TakKMBA, aKO OTrOBAPAT Ha C/iIeAHUTE YCI0BMUA.
® OTroBapAT Ha onpeaneneHneTo 3a MUHBECTULLMOHEH NMOT,

®  BEPOATHOCT APYMECTBOTO Aa NOAYYM MKOHOMUYECKMN M3rOAM, CBbP3aHM C OTAABAHETO UM Mo,
Haem UAKn apeHaa;

®  WHBECTMUMOHHUTE UMOTK Aa 6bAAT HaAEMKAHO OLEHEHMU.
MHBECTULMOHHMTE MMOTU Ce OLLeHABAT MbPBOHAYasHO MO LeHa Ha npuaobusaHe, KOATO BKAOYBA
MOKynHaTa LieHa W BCUYKM pasxoaM no caenkata. [locneasalumte pasxodu, CBbp3aHU C
WHBECTULMOHHMA UMOT ce npubaBAT KbM banaHcoBaTa CTOMHOCT, C Len nosyyaBaHe Ha bbaewm
WKOHOMWYECKN M3rogu, KOWTO MpeBMWaBaT MbpBOHayasHaTa UeHa Ha npuaobusaHe Ha
cblllecTByBaWma MMoT. MocnegBallata oUueHKa Ha MHBECTULMOHHUTE MMOTU Ce U3BbPLLBA KaTo ce
M3Mn0/13Ba MOAENbT Ha CNpaBeaMBaTa CTOMHOCT.

CnpaBep,nMBaTa CTOMHOCT Ha MHBECTULUMOHHNA MMOT OTpPa3ABa YCZIOBUATA HA Na3apa KbM AaTaTa Ha
OT4HEeTa 3a d)VIHaHCOBOTO CbCTOAHME U LLeHATa, MO KOATO MMOTHT MOXXe Oa 6'b,£l,e pPa3smeHeH mexay ase
CTpaHwu nNpun cho4YyBaHe Ha CAeNKa. OueHKaTa Ha UHBECTULMOHHUTE UMOTHU NO cnpasensinBa CTOMHOCT
Ce n3svpuwBa OT HE3aBUCUM NN EH3NPAH OLEHUTEN C I'IpOd)eCMOHaﬂHa KBa}'IMd)MKaLI,MFI N 3Ha4YnUTENEH
I'IpOd)eCMOHa}'IeH OMAUT B 3aBUCUMOCT OT XapaKTepa N MeCTOHaxoXaAeHMeTo Ha MHBEeCTUUMOHHUTEe
MMOTH, 6a314pa171m4 Cé Ha [AOKa3aTe/ICTBa 3a MNa3apHUTE YyCs1oBUA. 3a onpegenAHe Ha Na3apHaTa
CTOMHOCT Ha MHBECTULMOHHUTE MMOTU OPYHKECTBOTO Npuaara moaena Ha cnpaseginBaTta CTOﬁHOCT,
3a YNEeTOo n34yncnasaHe ce N3non3eat caeaHnTe MmeToamn 3a OLeHKa:
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- CpaBHUTENEH MeToA, — N0 MeToAa Ha CPaBHUTENHWUTE NPoAaKbW OueHKaTa ce npasBu ypes
NPAKO CpaBHABAHE Ha MNa3apHM CTOMHOCT. CbLLHOCTTa Ha METOAa Ha Ma3apHUTE aHa/IM3KM ce OCHOBABaA
Ha nos3BaHe MHGOPMaALMA 33 PeasHO U3BLPLIEHWN CAENKM U 0depTU B MOCAeaHUTe TpW A0 LecT
Meceua Ha MeCTHMA Masap Ha HeABWMXMMOCTM WMAM Ha APYrM CPaBHMMM Nas3apu, 3a CPaBHUMM
aHanosu. Mpu onpeaensHe nasapHa CTOMHOCT NO METOAA Ha NAa3apHUTE aHaN03M Cce CPaBHABAT Camo
¢daKTopute —

BbTPELIHMN Ka4ecTBa Ha MMOTa M BbHLUHM XapaKTEPUCTUKM, KOMTO OKa3BaT Hal-CbLLECTBEHO BAMAHME
BbPXY HeA.

- MeTtoa Ha nosemneHaTa peHTa — apeHAHaTa BHOCKA 33 3eMefe/ICKUTE 3eMU e U3UYUCNEHA
KaTo NPOLEHT OT CTOMHOCTTA Ha 3eMsATa.

AB=Hx L3

Kbaero:

AB — apeHAHa BHOCKQ;

K — aHiouTeTeH ¢aKktop 3a BeyHa peHTa, npu 6e3kpaeH nepuos oT Bpeme APHC=1/HopmaTa Ha
Bb3BPaALL,AEMOCT;

L3 — ueHa Ha 3emATa.

B eBponenckmMTe Abp)KaBM, KbAETO apeHAaTa Ha 3eMs MMa LWMPOKO NpunoxeHue, K ce ABUXKK B
rpaHnumte 0,03 — 0,08, T.e. rognLlHaTa apeHAHa BHOCKA npeactasadasa oT 3 40 8 % OT nasapHaTa
LeHa Ha 3emATa.

Bcsika nevanba mnu 3ary6a OT MPOMAHAa B Cnpaseainsute CTOMHOCTM Ha WHBECTUUNOHHUTE MMOTU Ce
OoTYMTaT B OTYETa 3a Neyanbarta Unu 3ary6aTa n apyrua BCceobxBaTeH aoxoqa.

OTnMCBaHETO Ha MHBECTULMOHHMTE MMOTM Ce M3BbPLIBA Npu Npogaxkba Man B ciyyai, ye He ce
OYaKBaT bObAely WMKOHOMWMYECKM Wu3roauM OT ynoTpebata MM. PasnmkaTa mexay napuyHuTe
nocTbnieHns u banaHcoBaTa CTOMHOCT OT Npofa)kbata Ha MHBECTULMOHHWUTE MMOTM Ce OTYMTa B
oTyeTa 3a nevyanbaTta mnaM 3arybata U gpyrua BceobxBaTeH A0X0Z4 KaTo neyanba wam 3aryba.
[py»KecTBoTO 0TAABa MHBECTULMOHHUTE MMOTU NOA Haem WM apeHAa KaTo peanusupa npuxoau,
OTYETEeHM B OTYeTa 3a neyanbata nam 3arybata u gpyrua BceobxeaTeH 40X04,

4.8. TectoBe 3a 06e3LeHKa Ha HeMaTepuasiHM AaKTUBU U UMOTU, MALLMHU U CbOPbXKEHUA

Mpwn n3uncnsaBaHe pasmepa Ha obesueHKaTa [pyKecTtBOTO AedMHUPA Hal-MasKaTa pasrpaHMyYnMma
rpyna akTMBM, 3a KOATO moraTt ga 6baaTt onpegeneHu CaMoCTOATENIHU MAPUYHM NOTouM (eanHMUa,
reHepvpalia napuvyHuM notouu). B pes3yntaT Ha TOBA HAKOM OT aKTMBUTE MOANEXKAT Ha TecT 3a
obesueHKa Ha uHanBUAYyanHa 6asa, a apyrv - Ha 6asa Ha eaMHULA, FreHepupaLLa NapUyYHM NOTOLM.

BCUYKKM aKTUBU N eguMHULMN, TeHepupaLlm napuyHmM noToum, ce TecTeaT 3a o6e3u,eHKa NnoHe BeAHDBXK
roAnWHO. BCMUKKM apyrn oTAeNHN aKTUBU UKW e JUHULN, TeHepupaLLm NapuyHmM NOTOLM, ce TecTBaT 3a
O6€3Ll,eHKa, Korato cbbuTtns mnm npomAaHa B obcToaTencTeaTa MHOWKNPAT, Y€ TAXHAaTa 6anaHcoBa
CTOMHOCT HE MOXKe Aa 6'b,£|,e Bb3CTaHOBEHA.

3a 3aryb6a oT obe3lLeHKa ce Npu3HaBa cymaTta, C KoATo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Uau
eAnHMUUA, reHepupalla napuMyHM NoTouM, NMpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e Mno-
BMCOKaTa OT crpaBeA/MBaTa CTOMHOCT, HamasieHa C pa3xoauTe no npogaskba Ha gafeH akTuB, U
HerosaTta CTOMHOCT B ynoTpeba. 3a Aa onpedenu CTOMHOCTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCAABA OYaKBaHUTE 6bAelM NapuMyHM NOTOUM 3a BCAKA eAMHMUa, reHepupalla
NapuyHW NOTOUM, U onpesena NoAXOAAWMA ANCKOHTOB GaKTOp C e/ Ka/IKyanpaHe Ha HacToAwaTta
CTOMHOCT Ha Te3n NapuyHM noToum. [laHHWTe, U3MN0I3BAHM NPU TECTBAHETO 3a 0be3ueHKa, ce 6asumpar
Ha nocnegHusa opobpeH 6KOOKET Ha [pyKecTBOTO, KOPUrMpaH npu HeobxogumocT C  uen
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€e/IMMUHNPAHE Ha ECI)EKTa oT 6'b,£l,€LLI,M peopraHnsaumm n 3HAYUTENHU ﬂO,ﬂ,OGpeHMﬂ Ha QaKTUBMW.
AncKkoHTOoBUTE (baKTOpM ce onpeaenAart 3a BCAKa OoTAe/IHa eaunHunua, reHepupalla napuyHn notoun, 1
0Tpa3ABaT CbOTBETHNA UM PUCKOB npod)mn, OLeHEeH OT PbKOBOACTBOTO Ha ,ﬂ,py»(eCTBOTO.

3arybute ot obesleHKa Ha eguHMLUA, reHepMpalla NapMyHM NOTOLM, ce MOCoYBaT B HamasieHue Ha
HanaHcoBaTa Cyma Ha aKTMBUTE OT Tasu eaMHMLA. 33 BCUYKM aKTUBM Ha [pyKecTBOTO PbKOBOACTBOTO
npeueHsasa nocnedsallo Aanv CblUecTByBaT MHAMKAUMM 3a ToBa, 4Ye 3arybaTta oT obesueHKa,
npusHaTa B NPeaxofHWN rOAUHMW, MOMKe Beye Aa He CbllecTByBa MAM Aa e HamaneHa. Ob6esueHKa,
npusHaTa B NpeaxoAeH Nnepuoj, Ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuLaTa,
reHepupatia napuyHuM noTouu, Haasuiiasa HeiHaTa 6anaHcoBa CTOMHOCT.

4.9. ®DUHAHCOBU UHCTPYMEHTHU
4.9.1. [pu3HaBaHe M OTNUCBAHE

duHaHCOBUTE aKTUBKU M GPUHAHCOBMTE MAaCcMBK Ce MPM3HABAT, KOrato [py»KecTBoTO CTaHe cTpaHa no
[OrOBOPHUTE YC/I0BUA HA PUHAHCOBUA MHCTPYMEHT.

duHaHCOBUTE aKTUBM Ce OTMMCBAT, KOrato JOroBOPHMTE Mpasa BbpxXy MapuUyYHUTE MNOTOLM OT
bMHAHCOBMA aKTUB M3TUYAT MM KOrato GMHAHCOBUAT aKTUB M MO CbLIECTBO BCUYKM PUCKOBE U
M3roam ce NPexsbpAr.

®nHaHCOBUTE MacMBM Ce OTMNMCBAT, KOrato 3a4b/1KEHNETO, NOCOYEHO B A0OrosBopa, € n3nv/iIHeEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKD.

4.9.2. KnacuduKauma u NbpBOHAYAHO OLeHABaHe Ha GUHAHCOBU aKTUBU

MbpBOHaYanHO (GUHAHCOBUTE aKTMBM Ce OTYMTaAT MO CchnpasBeasiBa CTOMHOCT, KOpUrMpaHa C
pasxoAuTe No caenKkaTa, C U3KAOYeHMe Ha PUHAHCOBUTE aKTUBM NO CnpaBedsiMBa CTOMHOCT npe3
neyanbata mnm 3arybata M TbProBCKUTE B3eMaHMA, KOUTO HE CbAbp)KaT CblLECTBEH ¢GMHaAHCOB
KOMMOHEHT. MbpBOHaYasHAaTaA OUEHKa Ha ¢$MHAHCOBMTE aKTMBM MO CNpaBeg/iMBa CTOMHOCT npe3
nevyanbata uam 3arybata He ce KOpuUrMpa c pasxoamTte Mo CAENKaTa, KOUTO CE OTYMTAT KaTo TeKyLUu
pasxoau. MbpBOHaYa/sHaTa OUEHKa Ha TbProBCKUTE B3eMaHWA, KOUTO He CbAbpXKaT CbLLECTBEH
$MHaHCOB KOMMOHEHT NpPeACTaBAABa LeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NOcNeABallo oTYNTaHe, GMHAHCOBUTE aKTUBK Ce Knacuduumpar B eaHa
OT CNeAHUTe KaTeropuu:

® ObNTOBU UHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT;

° ¢MHaHCOBM dKTUBU MO CnpaseannBa CTOMHOCT npes neyanbarta uam 33I'Y63Ta;

° d)MHaHCOBM dKTUBW NO CnpaBedsinea CTOMHOCT npes Aapyr BceobxBaTeH agoxoa C Uan 6es
DEKJ'IaCVId)MKaLI,I/IH B nevyanbata uau 3ary6aTa B 3aBUCMMOCT QJdaan Ca Abarosn wuaun
KanntaaoBn MHCTPYMEHTHN.

Kl'IaCVId)MKaLI,VIFiTa Ha d)MHaHCOBI/ITe dKTUBU Ce onpeaena Ha 6a3aTa Ha cneaHuTe asBe ycnoBuA:

e 6HuM3HEC MoaenbT Ha [lpyKecTBOTO 3a ynpasaeHue Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTEPMUCTMKUTE Ha AOTOBOPHMUTE NAPUYHM NOTOLM Ha GUHAHCOBUA aKTUB.

BCMYKM npuxoam M pasxoam, CBbP3aHW ¢ GUHAHCOBUTE AKTMBM, KOMUTO Ca NpU3HaATV B neyanbarta u
3arybata, ce BK/OYBAT BbB GUHAHCOBM pPasxoau, GUHAHCOBM MpUXOAN WAU ApPYrM GUHAHCOBU
No3nUMK C U3KAOHYeHMe Ha obesleHKaTa Ha TbProBCKMTE B3eMaHWA, KOATO ce MPeAacTaBA Ha pej,
Apyru pasxoau B otyeTa 3a nevanbarta uam 3arybata u gpyrua sceobxsateH 4OXOA.

4.9.3. MocnepBaw,o oueHABaHe HA PUHAHCOBUTE aKTUBMU

AbAroBU MHCTPYMEHTU NO aMOPTU3MUPaHA CTOMHOCT
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®UHAHCOBUTE aKTUBU ce OoLeHABAaT N0 aMOpPTU3NPaHa CTOﬁHOCT, dKO aKTUBUTE N3NDBAHABAT ChegHUTE
KPpUTEPUN N HE Ca onpeaesieHn 3a oueHABaHe No CnpaseasinBa CTOMHOCT npes neyanbarta u 3ary6aTa:

® [PY)KeCTBOTO ynpaBiABa aKTUBUTE B PAaMKUTE Ha BM3HEC MOAeN, YMATO Len e Aa AbprKu
dMHaHCOBUTE aKTMBU M Aa CbbUpa TEXHUTE AOTOBOPHM NAPUYHM NOTOUY;

® Cbl/IaCHO [OrOBOPHUTE YCA0BMA HA PUHAHCOBMA aKTMB Ha KOHKPETHM [ATU Bb3HMKBAT
napuMyHM MOTOLM, KOMTO Ca EAMHCTBEHO MJallaHMA NO [NaBHMLA M /INXBA BbBPXY
HernoraceHaTa Cyma Ha rnaBHuLaTa.

Ta3u KaTeropusa BK/IOYBa HEAEPMBATUBHN GUHAHCOBM aKTUBM KaTo 3aeMu 1 B3emaHua ¢ GUKCMpaHu
AW onpeaenvMu MAallaHWA, KOMTO He Ce KOTMpaT Ha akTueeH nasap. Ciaea mMbpBOHa4asHOTO
npu3HaBaHe Te ce oLUeHABAT MO aMOPTM3MPaHa CTOMHOCT C M3MNO0/3BaHe Ha MeToAa Ha edpeKTMBHaTa
nnxsa. [MCKOHTMpPaHe He ce M3BbPLUBA, KOrato edeKTbT OT HEero € HecbllecTBeH. [lpy»KecTBoTo
Knacuduumpa B Ta3n Kateropma napuyHUTE CPEACTBa, ThPrOBCKUTE U APYTrUTE B3EMAHUA.

TbproBcku B3emaHusa

TbproBCcKMTE B3EMaAHUA Ca CYMU, Ob/IKMMU OT KJIMEHTU 3a NPOAALEHN CTOKU UAU YCNIYTU, U3BBPLLUEHU
B 06MyaliHKs X0, Ha CTOMAHCKaTa AEVIHOCT. O6uKHOBEHO Te ce AOb/IXKAT 3a ypexgaHe B KPpaTbK CPOK M
cnepnoBaTtesiIHO  Ca I-(}'IaCM(I)MLI,MpaHM KaTo TeKywu. TbproBCcKUTe B3emMaHMA Cce npu3HaBaT
NbpPBOHAYA/IHO B pa3mep Ha 6e3YC!'IOBHOTO Bb3Harpa*XgeHme, oCBeH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTUN Ha d)MHchmpaHe. LApyKecTBoTO AbpXKM TbpProBCKMUTE B3eMaHWA C uen c1:6MpaHe Ha
AOroBOpHUTE NapuvHK noTtoun n cnegosBatesIHO M oueHABa MO aMOPTU3UNPAHa CTOMHOCT, KaTo
M3Mnoa3Ba MeToda Ha eq)eKTMBHaTa nmnxsa. JUCKOHTUpPaHe He ce U3BbpPLUBA, KOraTo ECbEKT'bT OT Hero e
HeCblleCTBEH.

4.9.4. 0O6e3ueHKa Ha GUHAHCOBUTE aKTUBMU

M3nckBaHmATa 3a obe3leHKa cbrnacHo MCPO 9, n3nonssaT noseye NHPOPMALIMA, OPUEHTMPAHA KbM
6baeLeTo, 3a 4a NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu — moaenbT 3a ,,04aKBaHUTE KPeaUTHU
3arybu”.

NHCTpyMeHTUTE, KOMTO NonagaTt B 06xBaTa Ha M3NCKBAHUATA, BKAOYBAT Ab/ITOBU PUHAHCOBM aKTUBM,
OLLeHABAHW MO aMOPTM3MpPaHA CTOMHOCT, TbPrOBCKM B3EMAHWSA, aKTMBMU MO AOroBOPW, NPU3HATU U
oLeHABaHM cbrnacHo MC®PO 15, KouTo He ce OTYMTAT MO CnpasBesMBa CTOMHOCT Npe3 neyanbarta uam
3arybara.

Mpu3HaBaHeTO Ha KpeaWTHM 3arybu Beye He 3aBUCK OT HAaCTbMNBAHETO Ha CbbUTHE C KpeauTHa 3aryba.
BmecTto ToBa [pyKecTBOTO pasrfie)[a Mo-LMPOK CMeKTbp OT MHPOpMauMsa Mpu OLeHKaTa Ha
KPeaWUTHUA PUCK M OLLEHABAHETO Ha OYaKBaHWUTE KPeAWUTHM 3arybu, BKAKOUMTENHO MUHAW CbOUTUA,
TEKYLM YCI0BUA, PasyMHM U NOALBPMKALLM MPOTrHO3U, KOUTO BAUAAT BbPXY OYaKBaHaTa CbbupaemocT
Ha 6bAelmTe NapMYHM NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3m NOAX0A4, HACOYEH KbM 6b,c|,eu.|,eTo, Ce npaBu pasrpaHn4yeHne mexay.

° ¢MHaHCOBM MHCTPYMEHTHN, YNETO KPEeAUTHOTO KayeCTBO HE Ce € BJoWnno 3HAYUTENTHO
CnpAMO MOMEHTA Ha NbPBOHAYA/THOTO NPU3HaBaHE NN MMAT HUCDBK KPpeAUTEH PUCK ((Dasa 1)
n

L d)MHaHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO Ka4eCTBO Ce € BJIOWWNNO 3HAYUTENTHO CNpPAMO
MOMEHTA Ha NbPBOHAYA/ZIHOTO NPU3HAaBaHE UK Ha KOUTO KPeaAUTHUA PUCK HE € HUCDBK (<Da3a
2)

e ,®aza 3“ ob6xBawa GMHAHCOBM aKTUBM, KOUTO MMAT ODEKTUBHM AOKa3aTe/NCTBa 3a 0be3LeHKa
KbM OT4YeTHaTa aaTta. HUTto eamH oT GMHAHCOBUTE aKTMBU Ha [py»KecTBOTO He nonaja B Tasu
KaTeropus.
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12-meceyHn OYaKBaHM KpeauTHW 3arybu ce Npu3HaBaT 3a MbpBaTa KaTeropus, AOKATO OYaKBaHWUTE
3arybn 3a Uenna CPoK Ha OMHAHCOBUTE WMHCTPYMEHTM Cce Npu3HaBaT 33 BTOpaTa Karteropwus.
OyakBaHWUTE KpeamuTHWU 3arybu ce onpesenaT KaTo pas/iMKaTa MeXay BCUMUKM LOrOBOPHWU MapuyHU
NOTOLM, KOMTO Ce Ab/IKAT Ha [pyKecTBOTO M NapuUYHUTE NOTOLM, KOUTO TA AEUACTBUTE/IHO OYaKBa A3
nonyum (,napuueH Hegoctur”). Tasum pas/vKa e AUCKOHTMPaHa MO MbpPBOHAYaNHMA edeKTUBEeH
NIMXBEH NPOLEHT (MM C KOPUTUPAHUA CNPAMO KpeauTa edeKTUBEH IMXBEH MPOLEHT).

M3uncnaBaHeTo Ha OYaKBaHWUTE KpeguTHWM 3arybu ce onpegens Ha 6HasaTa Ha BepPOATHOCTHO
npeterneHata NpubAN3NTENHA OLLEHKa Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK Ha pUHAHCOBUTE
WUHCTPYMEHTHU.

4.9.5. Knacudukaumsa n oueHaBaHe Ha PMHAHCOBUTE NACUBU

duHaHcoBUTE MacMBM Ha [py)KeCcTBOTO BK/AOYBAT MOAYyYeHM 3aeMu, usdageHu obaurauuu,
3a4b/IKEHNA MO NIN3NHIOBM AOrOBOPU, TbPrOBCKMN M APYrM GUHAHCOBM 334 b/XKEHMA.

®dUHaHCOBUTE MacMBM Ce OLEHABAT MbPBOHAYa/IHO MO ChpaBed/MBa CTOMHOCT M, KbAETo e
NPUAOKMMO, Ce KOPUTMPaAT MO OTHOLLIEHWE Ha pa3xoamTe Mo cAesikaTa, OCBEH ako [py»KecTBOTO He e
onpeaenuno gaseH GpUHaHCOB NacMB KaTo OLEHABaH MO cnpasBes/iMBa CTOMHOCT npes nevyanbarta u
3arybara.

durHaHCOBWTE MAacMBYM Ce OLEeHABAT NocaeABallo No aMopTU3MpPaHa CTOMHOCT, M3MNOA3BalKM MeToaa
Ha epeKTMBHATA /IMXBA, C U3K/AIOUYEHNE Ha AepuBaTMBM U GMHAHCOBM NACUBM, KOUTO Ca onpeaenieHn
3a oueHABaHe MO CchnpaBeAAMBa CTOMHOCT npe3 neyanbata uam 3arybata (C M3KAOYeHMEe Ha
AEPUBATUBHU OUHAHCOBU WHCTPYMEHTWU, KOWUTO ca onpeaeneHn u epeKTUBHM KaTo XeaxKupall,
WMHCTPYMEHT).

BCUUKKM pa3xogm, CBbP3aHU C IMXBU U, aKO e NPUIOKMMO, NPOMEHN B CrpasessineaTta CTOMHOCT Ha
UHCTPYMEHTQ, KOUTO Ce€ OTYUTAT B neyanbarta unu 3ary6aTa, Ce BK/1l04YBaT BbB ¢MHaHCOBVITe pa3xoaun
nnn (I)VIHaHCOBMTe npmuxoaun.

4.10. pusHaBaHe Ha NpUXoAUTE U pa3xoauTe

OcHOBHUTE Npuxoan, KouTo [pyr*KecTBOTO reHepupa ca CBbP3aHWU C NpeaocTaBAHE Ha Nojg, Haem U
apeHaa Ha UHBECTULMOHHU MMOTU, KOUTO Ce OTYMTAT CbrNacHo M3nckBaHmATa Ha MCC 17 JInsuHr.
MpuxoanTe ce Npu3HaBaT Ha IMHelHa 6a3a Npes3 CpoKa Ha JIMSUHIOBUTE AOTOBOPU.

3a pga onpeZenu ganv U Kak ga npusHae npuxogm, Kouto ca B o6xsata Ha MC®PO 15 [pyKecTBOTO
M3M0/13Ba CnegHuTe 5 CTbnKu:

1. UaeHTMdMUMpPaHE HA AOroBOpa C KANEHT

2. UpeHTndULMpPaHe Ha 3a4bKEHUATA 33 U3NDbHEHUE

3. OnpepensAHe Ha UeHaTa Ha caenkaTa

4. PasnpeaeneHune Ha LeHaTa Ha caenKkaTa KbM 3a4b/IXKEHUATA 33 U3Mb/IHEHME

5. NMpu3HaBaHe Ha NpMXoauTe, KOraTo ca YA0B/AETBOPEHM 3a4b/IHKEHNATA 3a U3MbJHEHME.

Mpuxogute ce NpusHaBaT UAM B AaLEH MOMEHT WAM C TeYeHMe Ha BpemeTo, KOraTo UAM [0KaTo
LpyecTBoTO y40BNETBOPU 3a4b/IKEHUATA 33 U3NDbJAHEHME, I'IpEXB'bp!'IFIVIKVI O6eLLI,aHVITe CTOKN nnun
YCNYyrn Ha CBOUTE KIMEHTW.

[py*KecTBOTO NpM3HaBa KaTo 3a4b/IKEHUA NO AOroBOP Bb3HarpakaeHue, noay4eHo No OTHOLIEeHWe
Ha Hey40BNETBOPEHWN 3a4b/KEHUA 33 U3MbJHEHME U TY NPEACTAaBA KaTo APYrY 3a4b/IKEHNA B OTYeTa
3a GMHAHCOBOTO CbCTOAHME. [0 CblMA HauMH, ako [py)KeCTBOTO YyAOBAETBOPM 3afAb/KeHue 3a
M3MbAHEHWE, Npeau Aa NOAyYM Bb3HarpaxAeHveto, TO NpusHaBa B OTYeTa 3a (GUHAHCOBOTO
CbCTOAHWE MW aKTMB NO J0roBOpa, WM B3emaHe, B 3aBUCMMOCT OT TOBA Aa/IM Ce U3UCKBA Hewo
APYro ocBeH onpegeneHo BpemMe 3a MnoJlyyaBaHe Ha Bb3HarpaxgeHuero.
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4.10.1. Mpuxoam, KOUTO ce NPU3HABAT C TeYeHUe Ha BpemeTo
MpepocTaBAHe Ha ycayru

anXOAMTe OT ycayrute ce npu3dHaBaT, KOrato KOHTPOJBT BbBPXY MOA3UTE OT NpeaoCtaBeHUTe
YCNyrute € npexsbp/ieH BbpXy NOA3BaATENA HA YCNYTUTE. |_|pl/IXO£I| Ce nNnpu3HaBa C Te4eHne Ha BpemeTo
Ha 6a3a U3NbJHEHWE Ha OTAOENHUTE 3a4b/IXKEHUA 3a U3NMBJIHEHUE.

MNpu npusHaBaHe Ha NpUMXoAMTE OT NPEeAOoCTaBEHMTE YCAYrM, APYKECTBOTO npuaara MeTos 3a
M3mMepBaHe Ha HanpeabKa, oT4yMTall npoayKkuuata.llpuxoam, KOMTO ce Npu3HaBaT KbM onpeaesneH
MOMEHT.

4.10.2. Mpuxoau oT NINXBU

Mpuxoante OT NMXBK Ca CBbP3aHM C IMXBU MO NPELOCTaBEHN CPOYHU AEMnOo3UTU U 0AMXBABAHE Ha
pa3sniallatesiHn CMeTKU. Te ce OTYMTaT TeKywo No MeToda Ha edpeKTMBHATa /INXBa, CbIacHO
n3ncKkBaHmaTa Ha MCP0 9 ,, PMHAHCOBU UHCTPYMEHTK”.

4.11. OnepaTusHU pasxoau

OnepatuBHMTE pa3xoau ce NpusHaeaT B nedyanbata uau 3arybata npu NoA3BaHETO Ha ycayrute uam
Ha AaTaTta Ha Bb3HMKBAHETO UM.

[lpy»KecTBOTO OTUYMTa ABa BMUAA Pa3Xou, CBbP3aHUN C U3MbAHEHNETO Ha JOrOBOPUTE 3a AOCTaBKa Ha
YCAYMU C KAMEHTU: pasxoam 3a CKAtouBaHe/NoCTUraHe Ha [0roBopa WM pasxoau 3a U3MbAHEHWe Ha
forosopa. KoraTto pasxoaute He OTrOBapAT Ha YCNOBUATA 33 Pa3CpoUBaHe CbrNacHO U3UCKBAHMATA Ha
MC®O 15, cblumTe ce NPM3HABaT KaTo TEKYLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO Hanpumep He
ce o4akBa fa 6baT Bb3CTaHOBEHM UAM NEPUOBLT Ha PAa3CPOYBAHETO UM € A0 eAHa roauHa.

CnegHute onepatnuBHU pa3xoan BUHAIM Ce O0TpPa3ABaT KATO TeKylWw, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO UM:

— Pa3xogu 3a maTtepuanu;

— Pa3xopgu 3a BbHWHK ycnyry;

— Pa3sxogu 3a amopTu3auuu;

— Pa3xoam 3a Bb3HarpaxaeHuna u ocUryposku

4.12. Pa3xoau 3a NUXBU
PasxoauTte 3a INXBU ce OTYUTAT TEKYLLO MO MeToAa Ha edbeKTMBHATa NXBA.

4.13. [daHbuHO ObnaraHe

CbrnacHo 6bArapckoTo gaHbyHO 3akoHogatenctso /3KMO/ - 3aKoH 33 KOPNOPaTUBHO MOAOXOAHO
obnaraHe [pyKecTBOTO Ab/XKM AaHBK Nevyanba. PaamepbT Ha gaHbKa Bbpxy neyanbata 3a 2023 1. m
2022 r. e 10% Bbpxy obnaraemaTa neyanba.

PasxoauTe 3a gaHbum, NPU3HAaTN B neyanbara mau 3ary6aTa, BK/IIOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYWMHN OaHDBUU, KOUTO HE Ca NMPU3HATU B APYyruAa BCeobxBaTeH Aoxo4d an AUPEKTHO B cobcTBeHUA
Kanutan.

TeKylunTe AaHbYHM aKTMBU U/MAW MacMBM MNPeACTaBAABaT Te3n 3aA4b/BKEHMA WAM B3eMaHua OT
6roaeTa, KOMTO Ce OTHACAT 3a TEKYLLMA Nepuoa, N KOUTO He ca naaTeHn KbM AaTaTta Ha 6anaHca. Te
Ca U34YNCNEHN B CbOTBETCTBME C NPUIOXKMMaTa AaHbUYHa CTaBKa M AaHbYyHM Npasuaa 3a obnaraHe Ha
[0X0Aa 3a nepuoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraemua $pMHAHCOB pe3yaTaT 3a nepuoaa.
BCUUYKM NPOMEHN B A@HbYHUTE aKTMBU WUAM MACUBM Ca MPU3HaTM KaTo eemMeHT OT pasxoauTe 3a
AaHbum B OTyeTa 3a AoxoauTe.
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OTCcpoyeHnUTe AaHbuM Ce M3YMCAABAT MO MAaCMBHUA METOJ, 338 BCUMYKM BPEMEHHW pPasanKku. ToBa
BK/lOYBA CpaBHEHME MexKay 6anaHcoBaTa cyma Ha aKTMBUTE WM MacMBUTE M TAXHATA CbOTBETHA
OaHbYHa OCHOBA. B cvoTBeTCcTBME C M3MCKBaHMATA Ha MCC 12 He ce npu3HaBaT OTCPOYEHU AaHDBLMU
BbB BPb3KAa C penyTauma, BPEMEHHW PaA3/MKKU, CBbP3aHW C aKUMM B AbLLIEPHU AOPYrKECTBa WU
CbBMECTHO KOHTPO/IMPaHU Npeanpuatusa, ako obpaTHOTO MPOSIBAEHWME HA Te3M Pas3/IMKM MOXKe Aa
6bae KOHTPO/IMPAHO OT

[py»XecTBoTo, U e BepoATHO, Ye 0OpPaTHOTO NPOoAB/IEHME HA Te3M Pas/IMKM HAMa Aa ce CayyYn B
62113K0o 6baelte. CollecTByBaLLM AaHBYHM 3arybum ce oLeHABAT MO OTHOLIEHWE Ha Ha/IMYHU KpUTepuu
3a npu3HaBaHe BbB PUHAHCOBMTE OTYETM Npeau Aa 6bAe oTpa3eH aKTUB MO OTCPOYEHU AAHDBLM.
TaKbB Ce Npu3HaBa, KOraTo CbLLECTBYBA BEPOSATHOCT 3a peasn3nMpaHeTo My nocpeactsom b6baelum
AAHDbYHU nevyanobu.

OTCpOl-IeHVITe AaHBYHU aKTUBU U NACUBU HE Ce JUCKOHTUPAT.

MacMBKM MO OTCPOYEHU BPEMEHHM Pa3/IMKM Ce NPU3HABaT B MbjieH pa3smep. AKTUBM MO OTCPOYEHMU
BpeMeHHM Pas/MKM ce MPU3HaBaT Camo A0 CTereHTa, Ye CblIecTByBa BepoATHOCT Te aAa 6baaT
yCBOEHM Ype3 6baellm AaHbUYHN nevanbu.

3a onpefensHe Ha pasmepa Ha akTUBUTE WM MacMBUTE MO OTCPOYEHM AAHBLM Ce Npuaarat JaHbyHU
CTaBKM, KOMTO Ce OYaKBa Aa 6baaT BaAMOHM Npes NeprMoaa Ha TAXHaTa peanusaums, Npu ycaoBue ye
Te ca B/Ie3/IM B CU/1a UIN € CUTYPHO, Ye LI B/Ie3HAT B CU/Ia, KbM Kpas Ha OTYETHUA Nepuoa,.

OTCpOHEHM LaHbYHU aKTMBM M NACUMBU Ce€ KOMMEHCMPAT, camo Korato [pyrecTBOTO MMa NpaBo M
HamepeHne aa KOMNeHCUpPa TeKyWNUTe AaHBYHU aKTUBU NN NACUBU OT CbllaTa AaHbYHA UHCTUTYUUA.

3HayuTeNHa 4acTt oT nNpomMeHnTe B OTCPOYEHUTE OaHDBYHU AKTUBU UM NACUBU Ce€ OTPaA3ABAT KaTo
KOMMOHEHT Ha pa3xoda 3a AaHbK B OTyeTa 3a goxoaute 3a nepunoga. NMpomaHaTa B oTCpoyeHuTe
AaHBYHUN aKTUBU NN NACUBUN, ObIXKaAlWA CE HA MPOMAHA B CnpaBea/inBaTa CTOMHOCT Ha aKTUBU UK
NnacnBKn, KOATO € OTpa3eHa ANPEKTHO B KanuTtasa, ce O0Tpa3ABaT AUPEKTHO B cobCTBEHUA KanuTtan.

4.14. Nnsnur
4.14.1. Apy»KecTBOTO KAaTo AU3UHronoay4aren

3a BCceku gorosop [pyXKecTBOTO NpeLeHsaBa 4anaun AafeH A0T0BOP € UK CbAbPKa NUIUHT. JIN3UHIBT
ce onpeaens Kato ,,40roBOp WM YacT OT AOrOBOP, KOWTO NpeAocTaBsa NPaBoTo Aa Ce U3MO0/13Ba aKTUB
(ba3oBuAT aKTUB) 3a oNpedenieH Nepuoa OT BpeMe B 3aMsiHA Ha Bb3HarpakaeHue.” 3a ga npuaoxm
ToBa onpeaeneHune, pyKecTBoTo U3BBbPLUBA TPMU OCHOBHM NMPELLEHKU:

° Aann oroBopbvT CbAbpKa VI,CI,EHTMd)VILJ,MpaH aKTUB, KOUTO MUaN € M3PUYHO NOCOYEH B A0roBopa,
UM e NoCo4eH no nop,pa36mpaHe B MOMEHTa, KOraTto aKTUBbBT 6'b,£|,e npeagocTtaBeH 3a NMNoJsi3BaHe

° ,D,DY)'KECTBOTO MMma npaBoToO Aa Mnojyd4aBa NO CbWeCTBO BCUYKUM MKOHOMUYECKM NO3KN OT
M3MNON3BAHETO Ha aKTWBa MNpPe3 UennAa nepmnoa Ha nos3BaHe, B PaMKUTE Ha onpeaeneHuna obxsar
Ha NpPaBOTO My Aa M3MN0/13Ba aKTUBaA Cblr/1aCHO A0roBopa

° ﬂ,py)'KECTBOTO MMa NpaBo Aa PbKOBOAU U3MNON3BAHETO Ha VIp,eHTMd)VILI,MpaHVIﬂ adKTUB Nnpe3 uenua
nepnoa Ha nosisBaHe.

ﬂ,py)'KECTBOTO oueHABa AaM UMa NpaBoTO 4a PbKOBOAMU ,,KAK U C KaKBa LI,EI'I” e ce n3nos3Ba
dKTUBDBT Npe3 uenma nepnos Ha nosisBaHe.

Jpy»KecTBoTo e cTpaHa No KpaTKOCPOYeH A0roBop 3a HAeM Ha HeABUXMM UMOT C NPOABNKUTENHOCT
1 roguHa. PbKoBOACTBOTO Ha [pyrKectBoTo e wu3bpano pa wm3nonsea ocsBoboxkgaBaHeTo oOT
npu3HaBaHe Ha aKTMB C NpaBoO Ha Nona3BaHe, cbriacHo MCPO 16, naparpad 5. Pas3xoante oT4MTaHU
BbB BPb3Ka C HAeMa Ha ONUCAHUA HeABMXUM MMOT Ca NMPU3HATK B OTYETa 3a nevanbata uam 3arybata
M Apyrua BceobxeaTeH Aoxoa, Ha pes, ,Pa3xoam 3a BbHLIHKM ycayrmn®.

OueHnaBaHe n npu3HaBaHe HA JIU3UHT OT 4PYXKeCTBOTO KaTo JIn3nHronoay4yarten
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Ha HavanHaTta fata Ha IM3UHIOBMA A0roBop [pyKecTBOTO NPU3HABa aKTUBA C NPABO Ha NOJ3BaHe U
nacuBa Mo AIM3MHra B oT4eTa 3a GMHAHCOBOTO CbCTOAHUE. AKTUBDBT C NPABO Ha NOJI3BaHe Ce OLEHABA
no LLeHa Ha NpuaobuBaHe, KOATO Ce CbCTOM OT padmepa Ha NbPBOHAYaA/HATA OLLEHKa Ha Macuea no
NIM3MHIa, NbPBOHAYANHUTE NPEKU Pa3xogu, M3BbPLUEHW OT [py)KecTBOTO, OLEHKA HA pasxoaute,
KOMTO IM3NMHIOMNONYYaTENAT Le HanpaBu 33 AEMOHTaX M NPeMecTBaHe Ha OCHOBHMUA aKTMB B Kpas Ha
JIM3UHTOBMA JOTOBOP M BCAKAKBU JIM3NHIOBU NAALLAHWUA, HANPABEHW NpeauM AaTaTa Ha 3ano4YBaHe Ha
JIM3UHTOBMA A0roBOpP (MUHYC NOYyYEHUTE CTUMYAN MO IU3UHTA).

[py)XecTBOTO amMopTU3Mpa aKTMBa C MPaBO Ha MOA3BaHe MO JIMHEWHUA MeToj, OT AaTaTa Ha
3amnoyBaHe Ha JI3MHra Ao Mo-paHHaTa OT ABeTe AaTW: Kpas Ha NoJe3HNA KMBOT Ha aKTMBa C NPaBo
Ha MoN3BaHe WM M3TUYAHE Ha CPOKa Ha IM3MHIOBUA A0roBop. Jpy»ecTBOTO CblLO Taka Mperiexaa
aKTUBWTE C NPaBO Ha NoJsi3BaHe 3a 06e3LeHKa, KOraTo Taknea MHANKATOPM ChLLECTBYBaT.

Ha HavanHaTa gaTa Ha /IM3MHroBua Aorosop JpysKecTBOTO OugeHsABa Macvsa Mo JIM3MHra Mo
HacToAWATa CTOMHOCT Ha JIM3MHIOBUTE MJIalAHUA, KOMTO He ca M3MJIaTeHUM Kbm Tasu [aara,
AVCKOHTMPAHU C IMXBEHWNA NPOLLEHT, 3a/10}KEH B JIM3MHIOBUA AOrOBOP, aKo TO3M MPOLLEHT MOXKe Aa
6bae HenocpeacTBeHO onpeaesnieH Unn andepeHumnanHna INXBeH NPOLEHT Ha [Jpy*KecTBoTo.

3a ga onpegenu andepeHumanHna AMXBeH NPoLeHT, Apy*KecTBoTO:

° M3M0/3Ba, KOraTo € Bb3MOXHO, MNPUIOKUMUAT JINXBEH MNPOLEHT OT MOoC/eaHOTO
bUHaHCUpaHe OT TPeTM CTPaHW, KopwurMpaH C Uen Aa OTpasu MPOMEHUTe B YC/loBMATa 3a
bUHaHCMPaHe, KOMTO ca HaCTbNWAM cned ToBa NocAeAHO GUHAHCUpPaHE; UK

. M3M0N3Ba /IMXBEH MPOLEHT, CbCTOALW, ce OT 6e3pUCKOBUA NNXBEH MPOLEHT U HaabaBsKa,
OTpasABalla KpeauTHUA PUCK CBbp3aH C [pY’KecTBOTO M KOPUrMpaH AOMbAHUTENHO Mopaau
cneunduUHUTE YCNOBMA Ha IM3UHIOBUA AOrOBOP, B T.U. CPOK, AbpyKaBa, BanyTa U obe3neyeHus.

JIU3NMHroBUTE NNALLAHUA, BK/IOYEHW B OLIEHKATAa Ha JIM3MHIOBOTO 33AbJ/iKEHME, Ce CbCTOAT OT
bUKCcMpaHn naawaHua (BKAKOUYMTENIHO MO CbLLEeCTBO (UKCMpaHW), MPOMEHAMBU MNAallaHUA Bb3
OCHOBa Ha MHAEKC UM MPOLEHT, CYMM, KOUTO CE OYaKBa Aa 6bAaT Ab/IXKMMU OT IUUHTONOYYaTeNs
Nno rapaHuMuTE 3a OCTaTbyHa CTOMHOCT M NAalLaHUA, NPOU3TUYALLM OT OMUMM, aKo € AO0CTaTbyHO
CUTYPHO, Ye [py>KeCTBOTO LLLE YNPaXKHWN TE3UN OMLMMU.

Cnep HayanHaTa faTa NAacMBBLT MO IM3MHIA Ce HAMaiABa C Pa3Mepa Ha U3BbPLIEHUTE NAALLAHKA U ce
yBe/sMYaBa C pasmepa Ha AnxeaTa. [acMBbT NO IM3UHIA Ce NPEOoLLeHABA, 3a 4@ OTPa3W NPeoLeHKNTe
WU U3MEHEHUATA Ha IM3NHIOBMA LOTOBOP WM 43 OTPasy KOpPUrMpaHuTe GUKCUMpPaHU Mo CbLLEeCTBO
JIN3NHIOBM NN1ALLAHMA,

KoraTto 3a4b/iKeHWEeTo 3a /IM3UHM ce NpeoLeHABa, CbOTBETHATa KOPEKLUMA ce OTpas3ABa B aKTMBaA C
npaBo Ha Noa3BaHe WM Ce NPUu3HaBa B neyanb6ata nau 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
dKTUBa C NpPaBO Ha NO/213BaHe BeYye € HaMa/1ieHa 0 Hyna.

LpyxectBoTO € M36pano Aa OTYUTA KPATKOCPOYHUTE TU3UHIOBU O0OroBOopuU U NNU3NHIA Ha akKTUBU C
HMCKA CTOMHOCT, KaTo M3M0An3Ba npakTn4yecKkuTe o6nequva, npeasunaeHn B ctaHpapTta. Bmecto
NPU3HaBaHe Ha aKTUBU C NPaBO Ha MNOJZ1I3BaHE U 3a4b1XKeHNA NO IN3NHITOBU A0roBOpU, NaawaHNATa
BbB BPb3Ka C TAX Ce NPU3HABAT KaToO pa3xo B nevyanbarta nam 3ary6aTa no NMHENHUA MeTO/[, 3a CPOKa
Ha TN3NHIroBnA 40orosop.

4.14.2. ApyKeCcTBOTO KaToO IM3NHroaaTen

CyeToBOgHATa MOAUTMKA Ha [pyxKectBoTO, cbrnacHo MC®PO 16, He ce e NpomeHuna Ccnpamo
CpaBHUTENHUA Nepuoa.

Kato namsnHroparten, ﬂ,pY)KECTBOTO Knacmd)mu,mpa CBOUTE JIMBNHIOBK OA0roBOPU KaTo ONepPaTUBeEH UK
q)MHaHCOB JNTN3UHT.
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JInsnHrosmar Aoroeop ce Knacmbmu,mpa KaToO A40rosop 3a d)VIHaHCOB N3NHI, aKO C Hero ce
NPEXBbPAAT NO CbLECTBO BCUYKKN PUCKOBE U U3rogun ot cobcTBEHOCTTa BbpPXy OCHOBHUA aKTUB, N KaTO
AOroBop 3a onepatnBeH JZIM3UHI, aKO C HEro He Ce nNpexBbp/AT NO CbuleCTBO BCUYKU PUCKOBE U
n3rogun ot cobcTBEHOCTTA BbpXy OCHOBHUA aKTUB.

CueToBOAHA NONAUTUKA, Npunoxuma Ao 31 aekemspu 2018 r.

B cvoTBeTcTBME C M3UCKBaHMATA Ha MCC 17 ,JInsvHr” npaBata 3a pasnoperkaaHe C aKTMBa ce
NPEexXBbPAAT OT AM3UHIOAATENA BbPXY IM3UHIOMNONAYYaATENA B CAyYauTe, B KOUTO IM3NHTONONYyYaTenart
NMOHACA CbLLECTBEHUTE PUCKOBE M U3roAN, MPOM3TUYALLM OT COBCTBEHOCTTA BbPXY HAETUS aKTUB.

Mpun CKNOUYBAHE Ha A0roBOP 33 GUHAHCOB JIM3MHI aKTUBBLT ce Npu3HaBa B oT4eTa 3a PUHAHCOBOTO
CbCTOAHME Ha IM3UHTOMNOYYaTENA MO NO-HUCKaTa OT ABEeTe CTOMHOCTM — CnpaBea/ineaTa CTOMHOCT Ha
HaeTUA aKTUB M HACTOALLATa CTOMHOCT Ha MUHUMAJIHUTE IM3UHIOBU MALLAHNA MJOC HEeNpPeaBUaeHN
nnallaHMa, ako MMa Takusa. B oTueta 3a PpMHAHCOBOTO CbCTOAHME Ce OTpasABa M CbOTBETHOTO
3agb/IKeHNe No GUHAHCOB /IM3UHT, HE3aBMCMMO OT TOBA Aajv YacT OT JIN3UHIOBMTE M/allaHuA ce
[b/KaT aBaHCOBO MPU CK/IIOYBaHE Ha [0roBopa 3a GUHAHCOB JIU3NHT.

BrniocneacTsme AM3MHIOBUTE NAalaHMA ce pasnpeaensat mexay GUHAHCOB pa3xod U HamaneHue Ha
HenaaTeHoTo 3aab/KeHMe N0 GUHAHCOB U3UHT.

AKTUBUTE, NpMAOGUTN MNpU ycnoBusTa Ha GMHAHCOB JIM3MHI, CE aMOPTU3MPAT B CbOTBETCTBME C
n3nckBaHmnaTa Ha MCC 16 ,MIMoTK, MalWnHKU 1 cbopbKeHua” nnm MCC 38 ,HematepuanHu aktnsemn”.

JlnxseHata 4acT OT /AM3MHIoBaTa BHOCKa NpeAcTaBaABa MNOCTOAHEH MPOUEHT OT HernoraceHoTto
3a4b/IXKeHNE N Ce NpnU3HaBa B nevyanbarta nau 3ary6aTa 3a nepunoaa Ha M3NHIroBmnA A0rosop.

BCUYKKM OCTaHaNM NN3NHIOBM AOTOBOPU Ce CYMTAT 3a ONepaTUBHU JIN3UHTOBU J0roBopHu. MNiawaHuaTa
Nno onepatnBeH JIM3SUHIOB O0OroBop Ce NMpPuU3HaBaT KaTo pa3xoau no NINHeNnHns MeTOo[, 3a CPOKa Ha
cnopasymeHuneTo. PasxoguTte, CBbp3aHU C ONEPaTUBHUA NIN3MHI, HaMp. pa3xogu 3a NOAAPDBIKKA U
3aCTpaxoBKu, ce Npn3HaBaT B nevyanbarta nam 3ary6aTa B MOMEHTa Ha Bb3HMKBAHETO M.

AKTUBWUTE, OTAAAEHU NO ONepaTUBHU JIN3UHIOBM AOrOBOPU, CE OTPA3ABaT B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME Ha [pyKecTBOTO M Ce aMOpTM3MpPaAT B CbOTBETCTBME C aMOPTM3ALMOHHATa MNOJIMTUKA,
Bb3MpMeTa MO OTHOWEHME Ha NogobHM aKTMBKM Ha [pyKecTBOTO, M M3MCKBaHMATa Ha MCC 16
LMMOTU, MalwmHN 1 cbopbkeHns” mam MCC 38 ,,HemaTepuanHu aktmeun”. Joxo4bT OT onepaTUBHM
JIM3VHIOBM O0roBOPU Ce Npu3HaBa AMPEKTHO KaTo Npuxof B oT4yeTa 3a nedyanbaTa mau 3arybata u
Apyrua BceobxBaTeH A0X04 32 CbOTBETHUA OTYETEH Nepuoga,

AKTUBUTE, OTAALEHM npun ycnosuATa Ha d)VIHaHCOBM IM3NHITOBU O0roBopun, Cce OTpa3ABaT B OTYETA 33
d)MHaHCOBOTO CbCTOAHME Ha ,ﬂ,pY)KECTBOTO KaToO B3eéMaHe, pPaBHO Ha HEeTHAaTa WHBeCTUUmnA B
M3NHrosuna Ooroesop. JoxoabT oT npo,u,a>+<6a Ha aKTMBMTE Ce BK/IOYBA B OTYETa 3a nevasnbata uam
3ary6aTa n apyruva BCceobxBaTeH A0Xo4 3a CbOTBETHMA nepuog. an3HaBaHETO Ha d)I/IHaHCOBI/I‘r'I
npuxoa ce oCHoBaBa Ha Mmoaes, OTpa3AaBall NOCTOAHEH nepunoauyeH NPOUEHT HAa Bb3BPaALLAEMOCT
BbpPXYy OCTaTb4yHATa HETHA MHBECTULIUA.

4.15. WmMmoOTU, MaLLUHUN U CbOPDBIKEHUA

MmoTuTe, MallMHNTE N CbOPDBKEHMATA Ce OLLeHABAT MbPBOHAYANHO NO CE6€CT0171HOCT, BK/1IOYBALLa
LleHaTa Ha I'IpMLI,O6MBaHe, KaKTO U BCUYKU NPEKN pa3xoau 3a npumeeaaHEToO Ha akKTuBa B pa6OTHO
CbCTOAHME.

NocnepBawoTo OuEHABAHe Ce U3BbpPLUBA MO LEHa Ha I'IpVILI,O6VIBaHe, HamManeHa C HaTpynaHuTte
aMopTU3aUunn " 3ary6m oT o6e3u,eHKa. HanpaseHute O6E3LI,EHKVI ceé OT4YUTAT KaTo pa3xoa un ce
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npu3HaBaT B OT4YeTa 3a Neyanbata uau 3arybata M apyrva BceobxBaTeH [0X04 33 CbOTBETHMSA
nepuoga,.

MocnepgawmTe pasxoam, CBbP3aHW C onpedenieH aKTUB OT MMOTM, MallMHM U CbOPbBXKEHUA, ce
npnbaBaT Kbm 6anaHcoBaTa Cyma Ha aKTMBa, KoraTo € BepoATHO /[pyXecTBoTo Aa Wma
MKOHOMMYECKWN NON3U, HaZBULLABALWLM MbPBOHAYaNHO oleHeHaTa ePpeKTUBHOCT Ha CblLeCcTByBallLMA
aKTMB. BCMUKM Apyrn nocneiBalin pasxodu ce MNpu3HaBaT 3a pas3xoj 3a nepuoga, B KOUTO ca
HanpaseHu.

OcTaTb4YyHaTa CTOMHOCT M NOJIE3HUAT KMBOT Ha MMOTHU, MalLMHN N CHOPDBHKEHUA Ce MnpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MaLLMHKN 1 CbOPBIKEHUA, NPUAOBUTM NPK YCNoBUATa HAa GUHAHCOB NIN3UHT, C€ aMopTU3MpaT
Ha 6a3a Ha O4YaKBaHMA MoJiIe3eH CPOK Ha rOAHOCT, onpeaeneH NocpeAcTBOM CpaBHeHue € NoAo6HM
cobCcTBEHM aKTUBM Ha [lpysKecTBOTO, MAK Ha Ba3a Ha IM3UHIOBUA AOrOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMOpPTM3aLMATA Ha MMOTU, MALLMHU U CHOPBIKEHUA Ce M3UYUCAABA, KAaTO Ce M3MNOAN3Ba JIMHENHUAT
MEeTO/, BbpXYy OL,eHEeHMA NoJie3eH KMBOT Ha OTAE/IHUTE PYNY aKTUBM, KaKTo cneaBa:

o CTonaHCKM nHBeHTap 6.7 roguHun

MeyanbaTta uam 3arybata oT npogaxkbata Ha MMOTM, MALUMHU U CbOPDBXKEHUA Ce onpeaens Kato
pas/inKa MexAay NoCTblIeHUsATa OT NpoaaxbaTa un 6anaHcoBaTa CTOMHOCT Ha aKTUBA U Ce NpU3HaBa B
oTyeTa 3a neuvanbata mam 3arybaTta u apyrma BceobxsaTteH goxon Ha pepg ,[leyanba/ (3ary6a) ot
npozaxba Ha HeTeKyLLm akTnemn”.

N36paHUAT npar Ha CbLLECTBEHOCT 3a MMOTUTE, MALUMHUTE U CbOPBXKEHUATA Ha [lpy»KecTBOTO e B
pasmep Ha 700 ns.

4.16. Mapu 1 NnapuyHMU eKBUBANEHTU

Opy»KecTBoTo OT4YMTa KaTo Napu M MapUYHU EKBMBANEHTU HaAUYHUTE Mapu B 6pPOI, NapuUyHU
cpeacTBa No 6aHKOBU CMETKMU, AEN03UTKU, KPAaTKOCPOYHU U BUCOKONUKBUAHN UHBECTULIMK, KOUTO ca
NecHo obpbllaemyM B MNapuvyeH EeKBMBANEHT M CbAbPXKAT He3HauuMTesNleH PUCK OT MPOMAHa B
CTOMHOCTTa CH.

4.17. CobcTBeH KanuTan v NNawaHuA Ha AUBUAEHTU

AKUMOHEPHMAT KanuTtan Ha [py*KecTBOTO 0Tpa3nBa HOMMHANHATa CTOMHOCT HAa EMUTUPAHUTE aKLUMN.
HaTpynaHaTta 3aryba BKAlouBa TeKylmsa GMHAHCOB pe3ynTaT M HaTpynaHuTe nevyanbu U HEMOKPUTH
3aryby oT MMHaAN roAMHMN.

3agbaKeHuATa 3a naawaHe Ha ANBUAEHTU Ha dKUMOHEpPUTE Ce BK/IKDYBAT Ha pen ,3a4b/IKEHUA KbM
CBbp3aHMu nmu,a” B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca OLI,O6p€HVI 3a
pa3npeageneHune ot 06LLI,OTO c1a6paHme Ha aKUMoHepuTe npegn KpaAa Ha OT4ETHNA nepunoa.

Bcnuku TPaH3aKunnm Cbce CO6CTBeHMLI,VITe Ha ,ﬂ,py)'KECTBOTO ce npeacrtaBAT oTAeNIHO B OT4ETa 3a
NPOMEHNTE B COBCTBEHUS KanuTan.

4.18. TleHCMOHHMU U APYrY 3a4b/IXKEHUA KbM NepcoHana
[pyKecTBOTO He e pa3paboTBano M He Npuaara NNaHOBE 33 Bb3HArpaXKAeHUA Ha CNYXKUTEAUTe cies,

HanyCkaHe wan gpyrm ObaAroCpoYHM BbB3HArpaxXAeHUA W NJaHOBE 3a Bb3HArpaxXageHua cnep
HanyCKaHe niaun noa d)opmaTa Ha KOMneHcauunn C akumm nam Cc gAanose ot CcObCTBEHMS KanuTan.
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ﬂ,py)‘KECTBOTO OTYNTA KPATKOCPOYHM 3a4b/IKEHNA NO KOMNEHCNPYEMU OTNYCKU, Bb3HUKHAIN Ha 6asa
HEeN3non3BaH nNaateH roguweH oTnyckK, B Ca1iy4antTe, B KOUTO CE€ OYaKBaA OTNYCKUTE Aa BB3HUKBAT B
PaMKUTE Ha 12 meceua cnep gataTta Ha OTYETHMA nepuopn, npes KOWUTO HaeTuTe Nnda ca NooxKunnn
TPpyAa, CBbP3aH C Te3N OTNYCKMW. KpaTKOCpOHHMTe 3a4b/1KEHNA KbM NepCoHasia BKAKYBAT HAQHULMN,
3annat U counasiHn OCUTypoOBKMU.

OcBeH TOBa, HE3aBUCMMO OT TPYAHUTE MKOHOMMYECKU YCI0BUSA, NPeanpuaTUeTo He e NPUHYLEHO Aa
CbKpaTh nepcoHana. MpegnpuaTMeTo He npegjara WaM OT HEro He Ce WM3WCKBa Aa M3njiala
obesweTeHna Npu NpeKkpaTaABaHe Ha 3aCerHaTUTe CNYXKUTENN.

4.19. Tposu3nUU, YCIOBHU aKTUBU U YCIOBHU NACUBU

MpoBusnnTe, NPeacTaBAABaALLN TEKYLM 3aab/KeHua Ha [IpysKecTBoTo, MPouUsTUYaLWM OT MUHaAU
CbbUTUA, yperkaaHeTO Ha KOETO Ce 04aKBa [a nopoan HeobXxoAMMOCT OT U3X0AALL, NapuyeH NoToK oT
pecypcu, ce NpusHaBaT KaTo 3agb/KeHua Ha [pyskectBoto. [1poBuM3MUTE ce npu3HaBaT TOrasa,
KOraTo Ca U3MbJIHEHU CAeaHMTE YCI0BUA:
e [lpy}KecTBOTO MMa CerallHO 3a4b/IKEHNA B Pe3yaTaT OT MUHaAU CbbUTUSA;
e 1Ma BEPOATHOCT 3a NnoracABaHe Ha 3aAb/XKeHneTo Aa 6bae HeobxoaMM NOTOK pecypcu 3a aa
6bae ypeaeHo 3a4b/IKeHNETO;

e MOXe Aa 6bae HanpasBeHa HaaeKAHa OLEHKa Ha CymaTa Ha 3a4b/IKeHMeTo.

Cylv\aTa, NPU3HaTa KaTo NpoBU3NA, nNpeacrtassABa Haﬁ—,u,o6paTa I'IpM6J'Ill13MTeJ'IHa OUuEeHKa Ha
n3xogAawmnTe napunvyHM noToun OT pPecypcu, HEO6XOAMMM 3a YypexaaHeTto Ha HacTtoAwoTo
3a4bNXKeHNE KbM [AaTaTa Ha 6anaHca. Mpu onpegenAaHeTo Ha Taswu Haﬁ—p,o6pa I'IpVI6/'IM3MTe}1Ha
oueHKa [pyXecTBOTO B3MMa Mo, BHMMAHME PUCKOBETE M CTeneHTa Ha HeCUrypHOCT, CbNbTCTBALLA
MHOr0 OT CbbUTUATA U 06CTOFITEJ'ICTBa, KaKTO ” ed)eKTa OT MPOMAHATa Ha CTOMHOCTTa Ha napuyHuTe
cpencrtBa BbB BPpEMETO, KOraTo T€ MMAT 3Ha4YUTENNEH Ed)eKT.

O6eBLLI,ETEHMFI OT TPeTU Mua BbB BPb3Ka C AaAeHO 3aabXKeHne Ha [py*KecTBOTO ce nNpu3HaBaT KaTo
oTAeNieH aKTMB. TO3M aKTuB, o6aqe, HE MOXe Aa HaaBullaBa CTOMHOCTTA Ha CbOTBETHATA nposun3na.

MpoBusnKuTe ce NpepasriexaaT Kbm BCsiKa basaHcoBa gaTa M CTOMHOCTTa MM Ce KOPUrupa, Taka ye
[4a 0Tpasu Hali-gobpata NnpnbaAn3nTENHA OLLEHKA KbM AaTaTa Ha banaHca.

B cnydauTe, B KOWUTO Ce CUYMTa, Ye € MaNKo BepoATHO A3 Bb3HUKHE M3XOAAL, NOTOK pecypcu B
pe3ynTaT Ha TeKYLLOo 3a4b/XKeHWe, TaKoBa 3a4b/IKEHME He ce NPU3HaBa, OCBEH aKo He CTaBa BbMpocC
3a busHec KombuHauus.

ﬂ,py)'KECTBOTO HE NPpuU3HaBa YC/1I0BHW aKTUBMWY, Tbl KaTo NMPU3HABAHETO MM MOXKE Aa MMa 3a pe3yntat
NPU3HaBaHETO Ha O0Xo4, KOMTO MOKe HUKOora Aa He 6'bﬂ,e peannsnpaH.

4.20. 3HauMmu npeueHKn Ha PbKoBOACTBOTO NpU nNpuaaraHe Ha c4eToBOAHATA NOJIUTUKA
3HaunmmTe npeueHKn Ha PbKOBOACTBOTO NpU nNpuaaraHeTo Ha CYeTOBOAHWUTE MNOJIMTUKM Ha

LApyXecTBoTO M HECUTypHOCTU Ha CYETOBOAHUTE I'IpM6}1M3MTeI1HM OLeéHKHN, KOUTO OKa3BaT Hamn-
CbLleCTBeHO B/IMAHNE BBbPXY d)MHaHCOBMTe OT4eTHn, Ca onNnncaHM No-A0ny.
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4.20.1. OnpegensHe Ha cnpaBes/MBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTH

CnpaBe,u,nMBaTa CTOMHOCT Ha UHBECTUUNOHHNUTE MMOTU Ce onpegena OT BbHWHW, HEe3aBUCUMMU
NNUEH3UPaHN oueHNTENN C AO0Ka3aHa I'IpOd)ECMOHaIIHa KBal'IVI(I)MKaLI,Mﬂ nonurt. I/Iarv\epBaHeTo Ha

cnpaBeanMBaTa CTOMHOCT 33 BCMYKM WMHBECTULUMOHHM MMOTW € KaTeropusmpaHo KaTo HUBO 3.
OueHBYHUTE TEXHWKKN Ha HMBO 3 NpU onpeaensHe Ha cnpaseaanBaTa CTOMHOCT U3MOA3BaT BXOAALLM
AaHHU. MN3non3saHute OUueHbBYHNn TeXHUKn w”n noaxogun, BxogAaAwnUTe AaHHU, CblecTBeHUuTe
NpeAnoIoXKeHMA U 3aKJ0YEHUATA B OLLEHUTE/ICKUTE A0KNaAu ca 06eKT Ha obcbkaaHe n ogobpeHue
OT PbKOBOACTBOTO Ha [lpy»KecTBoTo.

4.20.2. J/InsnHrosu gorosopu

[py)XecTBOTO € CKAOUYMIO [O0rOBOPM 338 HAaeM Ha HEeABMMMMM MMOTM B KauyecTBOTO My Ha
Nm3uHrogates. Bb3 OCHOBa Ha OLUEHKa Ha YC/I0BMATa Ha JorosopeHoctute [IpysKecTBoTo e
onpefennno, Ye 3anassa BCUYKM 3HAUYUTE/IHM PUCKOBE M M3roAM OT COBCTBEHOCTTa BbLPXY Te3u
MMOTM, MOPaSM KOETO OTYMTA JIU3UHIOBUTE JOroBOPU KaTo ONepaTUBEH JIN3UHT.

4.21. HecurypHOCT Ha c4eTOBOAHUTE NPUBAUUTENHWN OLLEeHKKU

Mpwn n3roTeaAHeTO Ha d)MHaHCOBVIH OTHYET PBbKOBOACTBOTO MNMpaBu pegula npeanonoxXeHnAa, OueHKN m
A0NyCKaHMA OTHOCHO NPU3HAaBAaHETO N OLLEHABAHETO HA aKTUBU, NaCUBU, NpUXo4n N pasxoau.

AEﬁCTBMTEI]HMTe pe3yntatmu mMmorat Aa cCce pas3ninyaBat OT NpeanosioKeHUATa, OUEHKUTeE U
AONYCKaHMATaA Ha PBKOBOACTBOTO U B pPeaAKM CAydYan CbOTBETCTBAT HAMB/IHO Ha NpeanBapuUTesIHO
OLLleHEHUTE pPe3ynTaTu.

MHdopMauma OTHOCHO CbLLEeCTBEHWUTE NPEANONOKEHMA, OLEHKN U AOMNYCKaHWA, KOUTO OKa3BaT HaMl-
3HAYMTE/IHO BAUAHME BbPXY NPU3HABAHETO N OLEHABAHETO Ha aKTMBW, NAacUBK, NPUXOAU U Pa3xoam e
npeacTaBeHa no-gony.

4.21.1. O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

3a 3aryba ot obe3ueHKa ce NpU3HaBa CymaTa, ¢ KoATo HanaHcoBaTa CTOMHOCT HA AAAEeH aKTUB MU
eguHuUa, TeHepupalwa nNapuyHM noTouM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CMpaBeA/iMBaTa CTOMHOCT, HaMasleHa C pasxoauTe Mno npofa)kba Ha [afleH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpepenn cTolMHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py’KecTBOTO M34MCNABA OYaKBaHMTE ObAELM NapUyHM NOTOUM 33 BCAKA eAMHMLA, reHepupala
NMapuyHU NOTOUM, U onpesena NoAXOAAWMA ANCKOHTOB GaKTOp C e/ Ka/IKynpaHe Ha HacTosAwaTta
CTOMHOCT Ha Te3uMnapuyHu notouu. Mpu M3YMCNABaHE Ha OYaKBaHWTE ObAewM NapUYHU NOTOLM
PBKOBOACTBOTO MPABW NPEeANO0KEHUA OTHOCHO 6baeLnTe 6PYTHU Nevandbm. Tesn NpeanonoKeH s
ca cBbp3aHM C 6baewm cbbuta n obcroatencrsa. [eicTBuTenHMTEe pesynTaTM moraT ga ce
pasniMyaBaT M [4a HANoMKaT 3HAYMTE/NIHM KOPEKLMW B aKTMBUTe Ha [py»KecTBOTO Mnpes3 ciepsaliata
oTYyeTHa rogmHa.

B noseyeTo caydyam npu onpegenaHeTo Ha NPUAOKUMUA OUCKOHTOB d)aKTOp ce npaBn oueHKa Ha
nogxogAuwnTe Kopekunnm BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aKTOpM, KOWUTO Ca CI'IeLI,Md)M‘-lHM
3a OTAE/NTHNTE aKTUBWU.

4.21.2. OueHaBaHe Mo cnpaBea/IMBa CTOMHOCT

PbKOBOACTBOTO M3MO/A3Ba TEXHMKM 33 OLLEHABAHE Ha chnpaseaaMBaTa CTOMHOCT Ha HEd)MHaHCOBVI
akTueu. MNpn npunaraHe Ha TEXHUKM 3a OUEHABaHe PbKOBOACTBOTO M3M0/13Ba B MaKCMMaNHa CTerneH
na3apHW AaHHU N NpeanonoXeHnA, KOUTO NasapHUTe y4aCTtHNUU 6uxa Bb3npuenn npun oueHABaAaHETO
Ha AaAeH WUHCTPYMEHT. Korato nuncear NPUNOKMMU Na3apHUN OaHHU, PBKOBOACTBOTO WM3NO/13Ba
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CBOATa Hal-gJobpa oueHKa Ha NPeanosIoXKeHUATa, KOMTO Buxa HanpaBwWIM NasapHUTE YYaCTHULM.
Te3n OUEHKM MoraT Ja ce pa3/vyaBaT OT AEeNCTBUTE/NIHMTE LLeHW, KoMTo 6buxa 6unn onpepeneHm
npucnpaseg/iMBa NnasapHa CAeNKa mMeXay MHGOPMMPaAHU U Kenaewm CTPaHM B Kpas Ha OTYETHUA
nepuoga,.

4,22. Cpenku cbc CBbpP3aHU Mua

Cebp3aHnM auuya cbrnacHo MCC 24, ce cuuTaT AvuaTa NpPM KOUTO egHaTa OT CTpaHuUTe Mma
Bb3MOHOCT A3 YNPa*KHABA KOHTPOA UM 3HAYUTENHO BAUAHWE BbPXY Apyrata npu B3MMAHETO Ha
OUHAHCOBU MM ONEepPaTUBHU PeLleHUs.

5. OTYUTAHE NO CETMEHTU
PbKOBOACTBOTO Onpeaena KbM HacTOALLMA MOMEHT C/IeHUTE ONePaTUBHM CETMEHTU:

- CermeHT OT uHBeCcTuuMnM B WUHBECTUUUNOHHU UMOTU-3EMEOENNICKU 3eMU, U CETMEHT OT
nHBecTnumn B gpyrm MHBeEeCTULMOHHN MMOTMU.

Te3n onepatMBHWM CermeHTU ce Ha6/'ll-0[],aBaT OT PBKOBOACTBOTO, KOETO B3eéMa CTpaTernyecku
peweHnA Ha 6as3aTa Ha KOPUTUPAHUTE ONEePaTUBHU PE3YNITATU Ha CETMEHTUTE.

MHd)OpMaLI,WilTa 3a OTAE/NTHUTE CETMEHTU MOXKE Aa 6bp,e dHan3npaHa 3a NpeacraBeHnTe OT4ETHU
nepnoaun, Kakto cneasa:
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Mpuxoau n pa3xogm oT:
- NPUXoan OT Haemu

- npuxoaun oT apeHaAn U Haemu 3em.

3emu
- Apyru npmxogm

- Mevanba (3aryba) ot npomsaHa B
cnpaBen/MBaTa CTOMHOCT Ha
WHBECTULMOHHU UMOTH

Mpuxoau Ha cermeHTa

Pa3sxoau 3a matepmanu v BbHLLHMU
ycnyru

Pasxoau 3a amopTusaumm
Pa3xoau 3a nepcoHana

[pyru pasxoau

®urHaHcoBM pasxoam

Pa3xoaun Ha cermeHTa
OnepartuBHa ne4yanba/ (3ary6a) Ha
cermeHTa

AKTUBM Ha cermeHTa

MacuBK Ha cermeHTa

Mpuxoaun n pasxogm oT:
- NIpuxoamn OT Haemun
- Apyru npuxoam

- npuxoaun ot apeHaAn U HaemMmu 3em.

3emu
- Meyvanba (3aryba) ot
NpomMsHa B cnpaBea/iMBaTa
CTOMHOCT HAa MHBECTULMOHHM
MMOTH

Mpuxoaun Ha cermeHTa

Pasxoam 3a maTepuanm U BbHLLHK
ycnyru

Pasxoam 3a amopTM3aLmm
Pasxoam 3a nepcoHana

Opyru pasxogu

®urHaHcoBM pasxoam

Pa3xoau Ha cermeHTa
OnepatusHa neyanba/ (3ary6a) Ha
cermeHTa

AKTMBM Ha cermeHTa

MacuBm Ha cermeHTa

MHBEeCTUUMOHHM  UHBECTULUOHHM O6uwo
MMOTHU 3eMefe/ICKU 3eMU UMOTH
apyrun

31.12.2023 31.12.2023 31.12.2023

XWA. nB.. XWA. nB.. XWA. NB.

- 25 25

192 - 192

2 2

795 16 811

987 43 1030

(66) (9) (75)

- (1) (1)

(98) (13) (111)

(12) (2) (14)

(1) - (1)

(177) (25) (202)

810 18 828

9580 757 10 337

199 3 202

MHBEeCTUUMOHHU  UHBECTULUOHHU O6uwo
UMOTHU 3eMefe/ICKU UMOTH
3emMu Apyru

31.12.2022 31.12.2022 31.12.2022

XWA. nB. XWA. nB. XWA. NB.

- 25 25

- 28 28

127 - 127

832 12 844

959 65 1024

(45) (8) (53)

(1) - (1)

(77) (14) (91)

(7) (1) (8)

(1) - (1)

(131) (23) (154)

828 42 870

6 054 1142 6 698

171 6 177
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6. MALUUHN, CbOPBXXEHUA N OBOPYBAHE

O6opy,u,BaHe Ha ,ﬂ,py)KECTBOTO BK/1HOYBAT CTOMAHCKN MHBEHTAP. BanaHcoBaTa CTOMHOCT MOXKe Aaa 6'b,£l,e
dHaIn3npaHa, KakTo cheaBa:

MawuHun n CronaHckm
obopyasaHe MHBEHTap
‘000 ns. ‘000 ns.
OTyeTHa cToMHOCT
Canpo Kbm 1 aHyapu 2023 1
Canpo kbm 31 aekemspu 2023 1
AmopTusauma
Canpo Kbvm 1 aHyapu 2023 1

AmopTusauma 3a nepmoga 4o 31 gekemspu 2023 -

Canpo Kbvm 31 pekemspu 2023 1

BanaHcoBa cToMHOCT
Kbm 31 pekemspu 2023 -

[py»KecTBOTO He e 3a/0WMN0 MMOTW, MaluMHM U obopyasaHe Kato obesnedyeHne no cBou
3a4b/IKEHNA.

Bcuukmn pasxoam 3a amopTM3aumsa ca BKAoYeHW B “Pasxoam 3a amopTusauua Ha HedpUHAHCOBU
aKTMBM“.

7. WHBECTUUMOHHUN UMOTU

MHBECTULMOHHMUTE MMOTM Ha [py»KeCTBOTO BKAOYBAT 3eMW M CrpagMm, KOWUTO ce AbpaT C uen
noslyyaBaHe Ha NPUXOAM OT HAEM WM 33 yBeIMYaBaHe CTOMHOCTTA Ha KanuTtana.

Mopaen Ha cnpaBep/auBaTta cToiiHOCT

CnpaBep,nMBaTa CTOMHOCT Ha UHBECTUUNOHHUTE MMOTU — 3eMeleNICKN 3eMU e cbopMMpaHa Ha ba3a
cpegHonpeTterneHa CTOMHOCT OT HanpaseHUTe OUEHKWM Ha 3eMnTe OT JIMUEH3UNPAHU HE3ABUCUMMU
OLEeHUTENIN Ype3 MeTo a4 Ha CPaBHUTENTHUTE I'IpOLl,a)K6M nype3 MmeToa Ha No3em/1IieHaTa PeEHTA.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTM Ha WMHBECTULMOHHUTE MMOTW, MpeAcTaBeHW B OT4YeTa 3a
$bMHAHCOBOTO CbCTOAHME, MoraT Aa 6baaT 0606LLeHN, KaKTo cneasa:

MHBECTULUOHHM

MMOTHU

3emu u crpagu

‘000 ns.

banaHcoBa CTOMHOCT KbM 1 AHyapu 2023 r. 6 698
MNpnaobutTn MHBECTULMOHHN MMOTH 282
HeTHa neyan6a oT npomsiHa Ha cnpaBeA/MBaTa CTOMHOCT 811
BbanaHcoBa cToHOCT KbM 31 gekemBpu 2023r. 7791
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‘000 nB..
banaHcoBa CTOMHOCT KbM 1 AHyapu 2022 r. 4207
MNpnaobutn MHBECTULIMOHHN UMOTH 1647
HeTHa neyan6a oT npomsiHa Ha cnpaBeA/iMBaTa CTOMHOCT 844
BbanaHcoBa cToMHOCT KbMm 31 aekemspu 2022 r. 6 698

CnepgHata Tabivua npeacTass HMBATa B epapxmaTa Ha HedpUHAHCOBM akTMBM KbM 31 aekemBpu 2023 1. 1
31 pekemBpu 2022 r., oueHABaHN NEPUOANYHO MO CrpaBeaMBa CTOMHOCT:

31 pekemspun 2023 . Hueo 1 Hweo 2 Hwueo 3 Oo6buo
XWn. NB. XWn. NB. XWn. NB. XWn. NB.
MHBECTULMOHHN UMOTH - - 7791 7791
31 nekemBpwn 2022 1. Hueo 1 Huso 2 Hueo 3 O6wo
XWN. NB. XWn. NB. XWn. NB. XWn. NB.
MHBECTULMNOHHN MMOTH - - 6 698 6 698

MNHBECTULMOHHMTE MMOTU HE Ca 3a/10¥KeHM KaTo obe3neyeHue.

MoBeyeTo MHBECTULIMOHHU MMOTM Ca OTAABaHM NOJ Haem Mo AOroBOPY 33 ONepaTUBEH JIN3UHT.

Mpuxogute oT Haemun 3a nepmnoga 01.01.2023r.- 31.12.2023 r., Bb3AM3aLM Ha 25 xmA. nB.

(kbMm 31 gekemBpu 2022 r: 25 xuAa. NB.), ca BKAOYEHUM B OTYETa 3a nevanbarta uau 3arybata u gpyrua sceobxsaTteH
aoxog Ha peg, ,,Mpuxoam ot ycnyrn”. He ca npusHaBaHW YCI0BHM HaeMMU.

JIn3nHrosmuTe A0OroBOPU ca HEOTMEHAEMM 33 CPOK OT 1 rogMHa OT Ha4anoTo HA JIN3UHTA.

bbaewmTe MUMHUMANHN IN3NHIOBM NOCTbLMN/IEHMA Ca npencraBeHU, KakTo caegsa:

MWHNUMANHU IN3NHTOBM NOCTbNNEHUA

o1 Otlp05 Hap 5 O6wo
rognHa rogMHM rogMHM
XWA. NB. XWA. NB. XWA. NB. XWA. NB.
Kbm 31 nekemspu 2023 r. 22 - - -
Kbm 31 aekemspu 2022 . 25 - - -

MpuaobuUTn MHBECTULIMOHHU MMOTK Npe3 2023r.

Mpe3 mecel, mait [pyKecTBOTO € NpnaobMao 3emeaenckn 3eMn B 3eMIMLLETO Ha ¢. TPanoKnoso B
o6w,. CauseH — 24,996 aKa, 1 3em1LLETO Ha c. FopHo AneKkcaHaposo — 15,197 gKa , o6w,. CauseH,
06n. CnuBeH, 3a o6ula NOKyMNHa CTOMHOCT B pa3mep Ha 104 xun. ns..

Mpe3 mecey, aBryct [pyxecTBoTo e npnaobuno semenesicku 3emu B 3emMuWETO Ha c. Fonamo
Kpyweso B o6w,. bonaposo, 06a. Am6on - 21,998 aKa, , 3a obLla NOKynHa CTOMHOCT B pa3mMep Ha
45 xun. n..

I'Ipe3 mecey, centemspu ,ﬂ,py)KECTBOTO e FlpM,CI,O6M}'IO 3emeneniICkm 3emn B 3emManlleTo Ha C.
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Kupunoso B o6w,. Enxoso, 06n. Am6on — 51,462 pKa, 06n. Ambon, 3a 06LLa NOKyNHA CTOMHOCT B
pasmep Ha 132 xun. ns.

BbanaHcoBaTa CTOMHOCT Ha WHBECTUUMOHHUTE MMOTU MNpUTEXaBaHW OT [pyKecTBOTO KbM
31.12.2023r. e B paamep Ha 7 791 xun. nB. pasnpeaeneHun KakTo cnesa:
- WHBECTUUMOHHU MMOTU — 3emeaenckm 3emu 3 735 gka — 7 131 xun. ns..
- 3emMefesiCKa 3eMA C Ha4yMH Ha TpalHO nonssaHe CTOMaHCKM ABOpP, BEAHO C AbpPBOAE/CKA
paboTunHMLa N ApMOMENKa ¢ naow, 278 KB. M. - 52 xun. nB..
- MarasuH Haxogsu, ce B K.K. 31aTHU nAcbum, rp. BapHa, obul. BapHa, 06.1. BapHeHcKa ¢ naouy,
50,66 KB. m. — 521 xun. n..
- eTaX OT Kblla CbC 3acTpoeHa naow, 80 KB.M., Haxogsawa ce B c.KpaHeBo, ob6w,.banuuk,
061.006pny — 87 xun. ns

B Tabnuuarta no-4ony ca NoKasaHW pasnpenefieHuTe 3emefesiCKM 3emu cobCTBeHOCT Ha ,,Pubn
bynneHg“ Al no BMAa Ha KaTeropusTa 3emeAesicka 3ems.

PasnpegeneHue Ha 3emeenckute 3emu no obnactu

B TabnuuaTta no-aony ca NOKasaHW pasnpeneneHnTe semenesickm 3emmn cobcTseHocT Ha ,Pubn byaneHa”
Al no BMAa Ha KaTeropuaTa 3emeesicka 3ems.

MputexkaBaHM MmoTu Kbm 31.12.2023 r. MpuTexkasaHM MMOTK Kbm 31.12.2022 r.
banaHcoBa banaHcosa
KaTeropwma [MokynHa Uewa Ha banaHcosa cronHoct MokynHa Lewa Ha banaHco- cronHoct
NUmoTtn npuao- ne NmoTn npuao- ns
Ha 3emATa o [Oka LeHa LeHa, o [Oxka ueHa Ba LieHa,
X 6poi e buBaHe, e KbM 6pon - busaHe, - KbMm
ne/oKa 31.12.2023 ns/aoKa 31.12.2022

| 0 0 0 0 0 0 0 0 0 0 0 0
8 409 422 592 8 409 422 592

1l 2 5214 2 4558
814 1468 1372 1815 783 1374 1425 1786

1} 71 1658 308 69 1398 724
1124 1280 1217 1693 1099 1197 1245 1672

I\ 113 2176 197 114 1837 643
446 1385 1251 1589 425 1276 1313 1540

Vv 58 764 965 56 654 683
587 1455 1455 1639 587 1403 1455 1639

Vi 65 1073 416 65 962 005
244 1547 1547 1807 245 1492 1547 1807

Vil 19 482 008 19 442 130
276 1289 1127 1569 254 1177 1225 1529

VIl 21 517 087 20 387 766
119 1258 1258 1596 119 1213 1258 1596

IX 11 221531 11 189 841
117 1477 1141 1838 102 1259 1311 1725

X 11 232 569 12 176 925

Bcuuko: 371 3735 1332 1383 1909 | 7131295 368 | 3622 1297 1345 1672 6 054 275
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Pa3npep,eneHme Ha 3emeaenckute 3emum no obnactu

O6nacr O6wWwuHa 72::; % ot noptd.
byprac byprac 29.000 0.78
byprac CyHrypnape 20.250 0.54
BcuuKo obnact byprac: 49.250 1.32
BapHa LonHu Yudnuk 52.397 1.40
BcuuKo obnacr BapHa: 52.397 1.40
Fabposo CeBnuneso 178.886 4,79
Bcuuko obnacrt Fabposo: 178.886 4.79
Crapa 3aropa bpaTa dackanosu 23.000 0.62
Crapa 3aropa MbransK 44.006 1.18
Crapa 3aropa Hukonaeso 87.733 2.35
Crapa 3aropa YupnaH 11.423 0.31
BcuuKo obnact Crapa 3aropa: 166.162 4.45
CnuseH Hosa 3aropa 42.650 1.14
CnuseH CnuseH 40.193 1.08
Bcuuko obnact Cnumsen: 82.843 2.22
Am6on BonAaposo 1025.332 27.45
aAm60n TyHAKa 677.630 18.14
am6on E/IXOBO 431.598 11.55
am6on CTpangsa 1071.317 28.68
Bcuuko obnact Amb6on: 3 205.880 85.82
OBLLO: 3735.415 100.00

8. PA3Xoau 3A NPUAOBUBAHE HA HETEKYLLIU AKTUBU

Mpe3 mecel tonn 2021r. [ApyKecTBOTO e M3BbPLINAO pasxoau 3a NpuaobueaHe Ha AbArOTPaNHU
aKTUBM, aBaHCOBO N/allaHe Ha CTOMHOCT 450 XuA. NB., CbrNAcHO CKAOYEH NpeaBapuUTeNeH A0roBop
3a npuaobuBaHe Ha NO3eMNEHUM MMOTU U Crpaam HaxoddAwm ce B c.3apaBKoBel, 06ul.MabpoBo Ha
cToiHocT 750 xmn.ns..

Mpe3 mecew, aekemBpu 2022r., Apy*KECTBOTO € HAMAIUIO U3BbPLLUEHNTE PA3XoaM 3a NpuaobuBaHe
Ha AbAroTpanHM aktueK oT 450 xun. nB. Ha 50 xun. ns.

Mpe3 mecey, mait 2023r., [ py*KeCcTBOTO € NPeKpaTUIo A0roBop 3a NpuaobuBaHe Ha AbArTOTPaNHU
aKkTMBM oT 450 xun. nB. U e NoNy4Ynno obpaTHO OCTaTbKa OT U3BbPLUEHUTe 50 xuAa. NB. pasxoam 3a
npuaobuBaHe Ha AbATOTPANHU aKTUBM.
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31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
MnawaHe No OroBopM 3a NOKYMKa Ha AbAroTpaliHM aKTUBK - 50
0O6wo:
- 50
9. TbProBCKU U APYIY B3EMAHUA
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
B3emaHunA oT nogoTYETHN AnLA 12 12
B3emaHuAa ot KANeHTn 84 4
Opyrv B3emaHuna - 1
0O6wo: 96 17
10. NAPU U NAPUYHU EKBUBANEHTU
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
Kaca B nesa 1 1
PasnnawatesnHa cMeTKa B 1€Ba 2449 328
MapuuHu cpeacTea /CBo6oAHM feno3uTw/ B NeBa ) 12
Mapu n napuyHN eKBUBANIEHTHU 2 450 341

[py*KecTBOTO HAMa B6AOKMPaHM Napu U NapUYHU EKBUBANEHTMW.

11. AKUMOHEPEH KAMUTAN

[py»KecTBOTO e yupeaeHo ¢ KanuTan B pasmep Ha 350 xuA. 1B 06MKHOBEHN NOMMEHHM Be3HaNNYHM
aKuMu C NpaBo Ha r1ac  HOMUHaHa cTolHocT 1 (eauH) nes.

CbrnacHo nposefieHo 3acegaHuve Ha CbBeTa Ha aupeKkTopuTe Ha "Pubn Bynnena" AL ot 01 mapt
2013 r. e NpMeTO peLleHmne 33 yBENMYEHNE KanuTana Ha gpyxectBoto oT 350 xma. ne. Ha 5 000 xuA.
ne. C peweHune Ne 428-E ot 13.06.2013 r. Ha KomucuATa 3a GMHAHCOB HaA30p e NOTBbPAEH
MpocnekT 3a nybanyHO npeasiaraHe 4pes uM3gaBaHe Ha HoBu 4 650 000 6posi 0BUKHOBEHMU,
NOUMEHHMU, Be3HaNNYHM CBODHOAHOMPEXBBPASEMM AKLMMU.

Ha 29 tonm 2013 r. npuKalouM noAnmMckaTta 3a 3anucBaHe akuuu oT ny6/AMYHOTO npepgsaraHe Ha
ApY*KecTBOTO. 3anMcaHu M 3annaTeHn ca 150 000 akuum OT HOoBaTa eMUCUA, C KOEeTo MyBAUYHOTO
npegnarade e ycnewHo. Ha 5 asryct 2013 r. oT AreHumaTa No BNUCBAaHUATA B TbProBCKUA pPerncTop
no naptMgata Ha "Pubn ByaneHa" ALl ca BnMcaHM cnegHWUTe 0OCTOATE/NCTBA: KanuTana Ha
[PY’KecTBoTO e ysennueH ot 350 xun. nesa /Tpucra M netaecet xunaam nesa/ Ha 500 xun. nesa
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/NeTcToTMH Xunaam nesa/, Kato ca usgageHun Hosu 150 xun. /cTo n netgecet xunaan/ o6UKHOBEHW,
NMOMMEHHM aKLMM C NPaBo Ha rnac u HomunHan 1 /eanH/ nes.

Ha 05.09.2013 r. emucuATa akummm Ha "Pubn bynneng" ALl e gonycHata Ao Tbprosus Ha "BPB-
Codua" A. OcHoseH nasap BSE, CermeHT akumm ,Standard” ¢ npucsoeH 6opcos ko RBL 1 ISIN kog
BG1100006136.

CbrnacHo nposegeHo 3acegaHune Ha CbBeTa Ha AnpekTopuTe Ha "Pubn BynneHa" AL ot 19 HoemBpu
2014 r. e npmeTo pelleHue 3a yBeamyeHme Kanmtana Ha gpy*ectsoTo oT 500 xua. ne. Ha 2 500 xun.
nB. C peweHune Ne 180-E ot 17.03.2015 r Ha KommncmaTa 3a puHaHCOB Hag30p e noTebpaeH MpocnekT
3a nybanYHO npepgnaraHe ypes msgaBaHe Ha HoBu 2 000 000 6posa OBMKHOBEHW, MOMMEHHMW,
6e3HannyHu ceobogHonpexsbpasemn akumn. C peweHune Ne 266-E ot 7 anpun 2015 r Ha KomucusaTa
3a GMHaHCOB Haa30p e NoTBbpAeHO JonbaHeHWe KbM MpocnekT 3a ny6MYHO NpeanaraHe Ha akUUu.
Cnep ycnewHo yBenMYeHWE HA KanuTana, BNMCAaHO B TbProBCKUA PErncTbp KbM AreHumaTa Mo
BnNMcBaHMATa Ha 10 toHKn 2015 r., aKTyanHUAT pasmep Ha KanuTana Ha APYKECTBOTO e B pa3mep Ha
2 500 xvun. nesa, pasnpegeneH B 2 500 000 6pos akumun. AKummute ca 0BMKHOBEHM, Be3HaNn4yHW,
BCAKA eAHa ¢ npaBo Ha rnac B O6woTo cbbpaHne Ha akuMoHepuTe, NPaBoO Ha AMBUAEHT M NPaBO Ha
JIMKBUOAUMOHEH ASN, Cbpa3sMepeH Ha HOMWHAHaTa UM CTOMHOCT.

Ha 3acepaHne Ha CbBeTHbT Ha aupekTopuTte oT 16.12.2019 r. e B3€TO pelweHnme 3a yBeMYeHUe Ha
Kanutana Ha ,,Pubn bynneng” AL ot 2 500 000 neBa, go 7 500 000 neBa, Ype3 usgaBaHe Ha HOBMU
5000 000 6pos 6e3HaMYHU aKuuuK, C NMPaBO Ha €AWH 1aC U HOMWHA/NHA CTOMHOCT OT 1 neB um
€MUWCMOHHA CTOMHOCT OT 1 f1eB 33 aKUMA.

C peweHune Ne 206-E ot 12.03.2020 r Ha KomucuATa 3a dUHAHCOB Hag30p e NoTBbpaeH pocnekT 3a
nyb6anYHO npeasaraHe 4pe3 u3gasaHe Ha HoBu 2 507 422 6poa O0OBMKHOBEHW, MOWMMEHHM,
6e3HaNMYHN CBOOOAHOMPEXBBLPAAEMM aKLUN.

YBennyeHMeTo Ha Kanutana e snucaHo Ha 10.06.2020 r. 8 TbproBCKMA perncTbp Kbm AreHuma no
BnMcBaHuaTa oT 2 500 000 nesa Ha 5 007 422 neBa. pasnpegenenu B 5 007 422 6posa akumu. BnucaH
€ W NpoMeHeH YcTaB, aKTya/M3MpaH C HOBWMA pasMep Ha KanuTana,. AKuMWUTE ca OOMKHOBEHMW,
6e3HaNMYHK, BCAKA efHa € NpaBo Ha rnac B O6woTo cbbpaHMe Ha aKLMOHepuUTe, NPaBo Ha AUBUAEHT
M NPaBo Ha JIMKBUOAUNOHEH AAN, Cbpa3MepeH Ha HOMUHAIHATa UM CTOMHOCT.

Ha 3acepaHue Ha CbBeTbT Ha aupekTopuTte oT 16.02.2021 r. e B3eTO pelleHume 3a yBendeHume Ha
Kanutana Ha ,,Pubn bynneng” AL ot 5 007 422 nesa, pasnpegeneH B 5 007 422 6pos 06MKHOBEHM,
NOMMEHHU GEe3HANIMYHMN aKLMK, BCAKA efHa C NMPaBo Ha eAuH r1ac U HOMWHANHA CTOMHOCT OoT no 1
nes, po 10 014 844 neBa, ype3 usgasaHe Ha HoBM 5 007 422 6poa 6e3HaNMYHKU aKLKUK, C NPABO Ha
€4MH r1ac U HOMUHA/IHA CTOMHOCT OT 1 S1IeB M eMUCMOHHA CTOMHOCT OT 1.20 neB 3a akuus.

C peweHune Neo 545 - E ot 29.07.2021 r. Ha Komucus 3a dUHaAHCOB Hag3op e noTebpaeH [pocnekT 3a
nybaMyYHO npepgnaraHe 4ypes u3gaBaHe Ha Hosu 5 007 422 6pos OBWMKHOBEHM, MOMMEHHMW,
6e3HaMYHN CBODOAHOMPEXBbPAAEMM aKLLUN

Havanoto Ha npoueaypata no yBe/WYEeHMEe HA KanuTana  Ccraptupa Ha 26.01.2022 r. ypes
nybankyBaHe Ha CboblieHMe 3a MbpBUYHO NYHANMYHO nNpeasaraHe Ha akuuu Ha ,,Pubn bynneng" ALl
Codwun. B pesynTtat Ha npoBegeHaTa npoueaypa 6saxa 3anucaHm 1,012,940 6pos HOBM aKumuK, KaTo C
TOBa PErnucTpupaHmnAT Kanutan ctaHa 6,020,362.00 nes.a.
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YBennyeHMeTo Ha Kanutana e BnmcaHo Ha 28.02.2022 r. 8 TbproBCKMA perncTop Kbm AreHuma no
BnunceaHusTa ot 5,007,422 nesa Ha 6,020,362 neBa. pasnpeaeneHn B 6,020,362 6pos akumn. BnncaH
€ U npomeHeH Y(TaB, aKTyanusMpaH C HOBMA pa3Mep Ha KanuTana,. AKuuuTe ca OBUKHOBEHMW,
6e3HaNMYHK, BCAKA e4HA € NPaBo Ha rnac B O6WoTo cbbpaHMe Ha aKUMOHEPUTE, MPaBO Ha AMBULEHT
M NPaBO Ha IMKBUAAUNOHEH AAN, CbPa3MepeH HA HOMWHAAHAaTa UM CTOMHOCT.

Ha 3acegaHue ot 16.01.2023 r. CbBeTbT Ha AUpPEKTOpUTe Ha Pubn BynneHa” AL, Ha ocHOBaHue un.
196, an. 1 v un. 194, an. 1 ot TvprosckMa 3akoH, un. 112 u ca. ot 3MMUK u yn. 19 ot YcraBa, B3e
pelleHne 3a yBeIMYaBaAHE Ha KanuTana CbC CAegHUTE NapameTpu:

Kanutanst Ha ,,Pubn Bynneng” AL aa 6bae ysenmyeH ot 6 020 362 neBa, pasnpegeneH B 6 020 362
6poA 06MKHOBEHM, MOMMEHHW BE3HAIMYHU aKLMK, BCAKA eAHa C NPaBO Ha efuH r1ac M HOMUHA/IHA
cToMHocT oT no 1 nes, go 12 040 724 neBsa, 4ype3 usgaBaHe Ha HoBu 6 020 362 6poAa 6e3HaNUYHK
aKLUWUKM, C NPABO HA eAMH FNac U HOMMHa/IHa CTOMHOCT OT 1 1eB M eMUCMOHHa cTorHocT oT 1.20 neBa
33 aKuMA, KaKTo cneaBa:

Kanutansbt Ha “Pubn bynnena” AL ce yBennuasa ot 6 020 362 neBa go 12 040 724 neBa, ypes
usgaBaHe Ha 6 020 362 6pos O0BMKHOBEHW HE3HANMYHM aKUMW C MPaBO Ha Flac U C eAMHUYHA
HOMMUHaNHa cTonHocT oT 1 nes. KanutanbT Ha [py)ecTBoTo We 6bae yBeanyeH camo ako bbaar
3anMcaHu 1 nnateHn Ha-manko 1 000 000 aKuum ¢ HOMWHaNHA CTOMHOCT OT 1 N1eB U eMUCUOHHA
cToMHocT oT 1.20 neBa BCsAKa eAHa, B KOMTO Cay4Yan KanutanbT Ha [py»KecTBOTo We 6bae yBenmyeH
CaMO CbC CTOMHOCTTA Ha 3anMcaHuTe akuMu. He e Bb3MOXKHO OTK/IOHEHME HA, FOpHaTa rpaHuua Ha
3anBeHMA 32 HabupaHe KanuTan.

C peweHune N2 606 - E o1 06.06.2023 r. Ha Komuncmsa 3a dMHAHCOB Haa30p e NoTBbpAeH [pocneKT 3a
nybaMyHO npegnaraHe 4pes um3gaBaHe Ha HoBn 6 020 362 6poAa OOMKHOBEHM, MOMMEHHM,
6e3Ha/IMYHKN aKLUKUK, C NPaBOo Ha r1ac MU HOMUHa/IHA CTOMHOCT OT 1 1IeB U eMUCUOHHA CTOMHOCT oT 1.20
NleBa 3a aKkumA.

YBennyeHMeTo Ha Kanutana e snmcaHo Ha 08.12.2023 r. B TbproBCKMA perncTop Kbm AreHuma no
BnucBaHusTa ot 6,020,362 neBa Ha 8,050,613 nesa. pasnpeaeneHu B 8,050,613 6poa akumn. BnucaH
€ WU npomeHeH YCTaB, aKTyanusMpaH C HOBMA pa3Mep Ha KanuTana,. AKuuuTe ca OBUKHOBEHMW,
6e3HaNMYHK, BCAKA e4HA C NPaBo Ha rnac B O6WOoTo cbbpaHMe Ha aKUMOHEPUTE, MPaBO Ha AMBULEHT
W NPaBo Ha IMKBUAAUMOHEH AAN, CbpasMepeH Ha HOMMHaHATa MM CTOMHOCT.

31.12.2023 31.12.2022
Bpoi n3gageHn U HanbHO NAaTeHU aKLUU:

B HayanoTo Ha rogmnHarta 6 020 362 5007 422
Bpoit U3gageHn u Hanb/IHO NAATEHU aKLMK 2030251 1012940
06w, 6poit aKumu, oTopmsmnpaHmn Ha 31.12.2023 u 8050613 6020362

31 pekemspu 2022

Bcuukn msgagenm ot "Pubn bynnena" AL akumu ce TbpryeaT Ha "BdB-Codua" AL. AntepHaTuBeH
nasap BaSE, CermeHT akuuu ,Standard” c 6ocos Kog RBL.

CNUCBKBT Ha aKUMOHEpW/CbapyXKHULM MNpUTEXKaBalWy Hag 5% oT KanuTana Ha [pyectsoTo e
NpPeAaCTaBeH, KaKTo cieABa:
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31 pekemspu 2023

Bpow aanose/

31 pekemepu 2022

Bpow aanose/

Bpoit aKuum % Bpo# aKuum %
O® (KOMMAC)NPOrPEC 912 225 11.33% | A® (KOMMNAC)MPOIPEC 461 585 7.67%
[P(KOMMNAC)
0, 0,
O®(KOMMAC) CTPATEMMA 561 683 6.98% | ‘“IpATErUA 506 683 8.42%
Yo TONANMHA 515 000 6.40% | YN® TONJINMHA 415 000 6.89%
0P NHBECT AKTUB 351 656 4.37% | 0P MHBECT AKTUB 351710 5.84%
BBb/ATAPCKMN ®OH/, 3A
EI,];T'IFO/TBP()C};IT-II:)IEOCFTIﬂSAAHE ALl 1407 183 17.48% | 0ANOBO MHBECTUPAHE 946 700 15.72%
AL
YMNo 6bAELLE 339734 4.22% | YN® BbAELLE 339734 5.64%
OMNOPTHOHUTH
aggigﬁ:tﬂ¥tirnrAPMH 975 880 12.12% | BB/ZITAPUA MHBECTMBHT 575 880 9.57%
AL
0® ED PANUL, 345 700 4.29% | AP ED PANNL 345 700 5.74%
OPYTU 2641552 35.46% | APYTU 2077370 34.51%
OobL0: 8050613 100.00 % | ObLIO: 6 020 362 100.00%

11.1. NpemueH peseps

BbB Bpb3Ka C yBe/IMYEHWETO Ha KanuTasa npes 2022 r. ypes msgasaHe Ha Hosu 1,012,940 6pos
aKUMKW C HOMWHaNHa CTOMHOCT 1 (eAWH) neB M eMUcMOHHaA cToiHocT 1.20 (eamH neB U ocempecet
CTOTUHKMK) NeBa, ce bopmMmmpa NpemMmeH peseps B pasmep Ha 203 xua. n..

BbB Bpb3Ka C yBe/AMYEHMETO Ha Kanutana BnucaHo Ha 08.12.2023 r. ype3 uM3paBaHe Ha HOBM
2,030,251 6pos aKUMKU C HOMWHAHA CTOMHOCT 1 (eAnH) IeB N eMUCUOHHa cToliHocT 1.20 (eaunH nes
N oceMaeceT CTOTUHKM) NieBa, ce dopmMmupa NpeMmneH peseps B pasmep Ha 406 xun. ns.

MpemuneH peseps
0O6wo:

11.2. Opyru pesepsu

3aKOHOBU pe3epBu
0O6wo:

31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
609 203

609 203
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
113 25

113 25

38




Pvbn Bynneng Al
loguweH hnHaHcoB oT4HeT
31 pekemBpu 2023 .

12. TbPTOBCKU U APYITU 3AADB/TKEHNA
31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
3a4b/IKEHUA KbM KAMEHTU U 40CTAaBYMLMU 3 3
JaHDbUYHM 334b/1XKEHNA - 3
MpeannaTeHn Cymm NO CKAOYEHM A0OTOBOPU C apeHAATOPMU 199 171
Obuyo: 202 177

HeTHaTa 6as1aHCOBa CTOMHOCT Ha TEKYLUMTE TbProBCKU U APYTY 3a4b/IKEHUA Ce NPUEMa 3a pasymMHa
npuban3MTEIHA OLLEHKA Ha cnpaBea/inBaTa MM CTOMHOCT.

13. NPUXo4un OT YCNYIn
MpuxoamuTe oT Npofaxkbm Ha [py»KecTBOTo moraT ga 6baaT aHaM3npaHu, KakTo cneasa:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
Mpuxoam oT Haemm 4 6
Mpuxoam OT HaeMU NHBECTULLUOHHU MMOTHU 21 16
Mpuxoam OT HaeMU NHBECTULLUOHHM MMOTU 3eMeeNICKn 192 127
3emu
0O6wo: 217 149

14. APYrn npuxoau

Opyrute npuxoan Ha [dpyKecTBOTO BK/AOYBAT HAYUCAEHW MECEYHW Bb3HArpaxaeHua no
npesBapuTeneH AOroBop 3a NOKYNKO-NpoAaxkba Ha No3emaeHM MMOTU U Crpafn Haxogsalwm ce B
c.3apasKkoBel, o6uww.labpoBo. MpuxoanTe Ha HeABUMMKMMWUTE MMOTU Ca BbB Bpb3Ka C MPaBOTO Ha
npogasaya Aa npeanara MMOTUTe OOEKT Ha NpesBapUTENHUS A0roBOP HA TPETM AnLa, MO KOUTO
[ pyKecTBoTo e 3an/1aTMU/I0 aBaHC 3a NpuaobnBaHeTo MM B pasmep Ha 450 xun.ne..

MNpe3 mecel, aekemepu 2022r., [pyKecTBOTO € HAMaAWUI0 U3BbPLUEHUTE Pas3xogm 33 NpuaobusaHe
Ha AbAroTpamHU aktuem ot 450 xun. ne. Ha 50 xumn. n..

Mpe3 mecey, man 2023r., [py*KecTBOTO e NpeKkpaTuaIo AOroBop 3a NpuMaobuBaHe Ha AbATOTPaANHM
aKkTMBM oT 450 xun. nB. U e NoNy4Ynno obpaTHO OCTaTbKa OT U3BbpPLUEHUTe 50 xua. NB. pasxoam 3a
npuaobusaHe Ha AbATOTPANHU aKTUBM.

Hauucnenute npuxoam 3a nepuoga 01.01.2023 r. — 31.12.2023r. 8b3An3aT Ha 2 XMA.NB. /28 xun. n.. —
31.12.2022/

15. PA3XOA4U 3A MATEPUAIU
31.12.2023 31.12.2022

‘000 nB. ‘000 nB.
KoHcymaTtunsu oduc (2) (3)
Obuio: (2) 3)
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16. PA3XOA4U 3A BbHLUHU YCNIYTU

Pasxoau 3a Haem oduc

KOHCYATaHTCKN U NPaBHU ycnyrm

Pa3sxoam 3a oANTOPCKU yCayru

Pa3xoau BbB BPb3Ka C yBe/IMYEHUE HA KanuTana
[pyrv pasxoam 3a BbHLIHW yCayrm

0O6wo:

17. PA3XOA4U 3A NEPCOHANA

Pa3sxoau 3a 3annatm
Pa3sxoam 3a ocurypoBKku
0O6wo:

18. APYIU PA3XO4M

Pa3xoau 3a MeCTHM AaHbLM U TaKch
Henpwu3aHT gaHbyeH KpeguT
0O6wo:

19. ®UHAHCOBM PA3XOAU

Pasxoau 3a 6aHKOBM TaKcu

0O6wo:

20. NMEYANIBA/3ATYBA HA AKLMA

MeuanbaTa/3arybata Ha aKuMAa e U3UUCNEHA,

31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
(22) (22)
(7) (5)
(7) (6)
(23) (4)
(14) (13)
(73) (50)
31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
(98) (79)
(13) (12)
(111) (91)
31.12.2023 31.12.2022
‘000 ns.. ‘000 nB..
(6) (4)
(8) (4)
(14) (8)
31.12.2023 31.12.2022
‘000 ns.. ‘000 ns.

(1)

(1)

(1)

(1)

Kato 3a 4ucamten € wun3non3BaHa HETHaTa

nevyanba/3aryba, nognexalla Ha pasnpegeneHne mexay akumoHepute. CpeaHo npeterneHnat 6poi

dKLU MU, N3No0213BaH 34

M34YNCNABAHETO Ha OCHOBHMA goxoa/(3aryba) Ha aKuua, Kakto M HeTHaTa 3aryba/neuvan6a,
noasiexallia Ha pasnpegefieHne Mexay NputeskateNnTe Ha akumu, e NpeacTaBeH, KakTo cie/Ba:
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31.12.2023 31.12.2022

Meyanba/(3aryba), nognexalia Ha pasnpeaeneHue (xun. ns.) 828 870
CpeaHo npeterneH bpoi akumu (xun. 6p.) 8 051 6 020
Meyanba/(3aryba) (B nB. 332 aKLMA) 0.10 0.14

21. PA3XOAU 3A AAHDBLMU BBPXY JOXO4A

OuakBaHUTe pa3xoam 3a AaHbLK, 6asnpaHn Ha NPUNOXKMMaTa AaHbYHa CTaBKa 3a bbarapus B pasmep
Ha 10 % (2023 r.: 10 %), u AENCTBUTENHO NPU3HATUTE AaHbBUYHKU pa3xoau B nedanbata uam 3arybata
moraT Aa 6baaT paBHEHM, KaKTo cieaga:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
MNeyanba/3aryba npean aaHbYHO obnaraHe 828 870
JaHbyHa cTaBKa 10% 10%

OuakBaH pasxoj 3a AaHblUM BbPXy A0X0Aa - -

JaHbyeH edeKT oT:
YBennyeHua Ha pUHAHCOBUA PE3yNTaT 33 AaHbYHU Lenu - -

HamaneHua Ha d)VIHaHCOBMﬂ pe3ynTaT 3a AaHbY4HWN UeNn - -

Tekyw, (pa3xopg) 3a /npuxoa oT gaHbLM BbPXY A0X04a - -

22. CAENKU CbC CBbP3AHU JIULA

CBbp3aHUTE NMLA Ha [pyKeCTBOTO BKAOYBAT K/KOYOB YNPAB/AEHCKM NEPCOHAN M APYTU ONMCaHU No-
aony.

AKO He e MU3PUYHO YNOMEHATO, TPaH3aKUMnUTe CbC CBbP3aHU IMLia HE Ca U3BBPLUBAHU NpU cnelnaaHn
ycnhosuAa 1 He Ca NpeaocTtaBAHU UK NOTyYaBaHU HUKAKBU rapaHUun.

23. CAENKU C KNTKOYOB YMNPABJ/IEHCKM NEPCOHAN
KntovoBuAar ynpaBAeHCKMN nepcoHan Ha ﬂ,pymeCTBOTO BKAOYBA uneHoBeTe Ha CbBeTa Ha

ANpeKTopuTe. Bb3HaI’pa)KAeHWFITa Ha KAw4oBuA YynpasaeHCKM NEePCOHAaN BKAKOYBAT CeaHuTe
pa3xoaun:

31.12.2023  31.12.2022

‘000 ne. ‘000 ns.

KpaTKoCpOUYHU Bb3HArpaxkaeHua:
3annatm 73 58
Pa3xoau 3a coumanHu OCUrypoBKu 10 9
O6u,0 Bb3HArpaxkaeHus 83 67
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YneHoseTe Ha CbBeTa Ha AUpPEKTOpPUTE Ca NOAYYaBa/IM Bb3HarpaxkaeHna npes nepuoga 01.01.2023r.
—31.12.2023 r. B pa3mep Ha 73 XMA.NB. U HAYMUCIEHN OCUTYPOBKM B pasmep Ha 10 xun. ne..

Kbm 31.12.2023 r. Kbm 31.12.2022 r.
Meuym Neues 9 xun. ns.. 8 xun. ns..
Mwuxaena Munxosa 10 xun. ne. 9 xun. ns..
BaneHtnH Cromnos 54 xun. n.. 41 xwvn. ne.
24. PA3YETU CbC CBbP3AHU JIMLUA B KPAA HA NEPUOOA
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
Tekywm
B3semaHus or:
- KN110YOB YrpaBJ/IeHCKU NepCcoHan 12 12
06U TEKYLLM B3E€MaAHUA OT CBbP3aHM LA 12 12

Kbm 31.12.2023 r. cBbp3aHuTe anua ¢ ,,Pubn bynnena” ALl ca B3emaHuUA OT pbKOBOACTBOTO B pasmep
Ha 12 xun. ns.

25. KATErOPMN ®UHAHCOBU AKTUBU U NACUBU

banaHcoBMTe CTOMHOCTM Ha (MHAHCOBMTE aKTUBM WM Macueu Ha [lpy»KecTBoTo moraT ga 6baar
npeAcTaBeHn B CIeAHUTE KaTeropum:

duHaHcoBU aKTUBU MosacHeHne 31.12.2023 31.12.2022

‘000 nB. ‘000 nB.

Kpeautn n B3emaHus:
TbproBCKM M 4pyru B3eMaHuA 9 84 4
Mapu n NnapuyHM eKBUBANEHTH 10 2450 341
2534 345

®duHaHcoBM nacusu MosacHenne 31.12.2023 31.12.2022

‘000 nB. ‘000 ns..
®PrHaHCOBM NACUBM, OTYNTAHU MO aMOPTM3MpPAHA
CTOMHOCT:
TbproBCKU 1 APYrn 3a4bKeHNA 12 3 3
3 3

BukTe nosacHeHue 4 3a MHPOpPMaLMA OTHOCHO CYETOBOAHATA MOJIMTMKA 3a BCAKA KaTteropwus
OUMHAHCOBU WHCTPYMeHTU. MeToguTe, M3NON3BAHW 3a OLLEHKA Ha CrnpaBeasiMBUTE CTOMHOCTM Ha
$OVMHaAHCOBM aKTMBM M NAcMBM, OTYMTaHM MO ChpaBenMBa CTOMHOCT, Ca ONWCaHM B MOsiCHeHue 4.
OnucaHMe Ha NOAUTUKATA M LLeUTe 33 yNpaBiAeHMEe Ha PUCKA Ha [py)KecTBOTO € NpeacTaBeHOo B
noAcHeHwue 26.
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26. PUCKOBE

Llenn n noantuka Ha pbKOBOACTBOTO MO OTHOLWEHUE ynpaB/ieHne Ha pUCKa

Lpy>KecTBoTo e M3M0)KEHO Ha pPas/ANYyHM BMAOBE PUCKOBE MO OTHOWEHME Ha (MHAHCOBUTE CU
WMHCTPYMeHTU. 3a noseye MHPopmMaLmAa OTHOCHO GUHAHCOBUTE aKTUBM M MACMBMU MO KATETOPUM Ha
LpyKecTBoTo BUMKTE MOACHeHWe 26. Han-3HauMmuTe GUHAHCOBU PUCKOBE, HA KOUTO € WU3/0XKEHO
Jpy*ecTBOTO ca Na3apeH PUCK, KpeauTeH PUCK U TNKBUAEH PUCK.

YnpaBaeHMEToO Ha pucKka Ha [py*KecTBOTO Ce OCbLeCcTBABA OT LEHTpPanHaTta agMUHUCTPALMA Ha
LpyXecTBoTO B CbTpPyAHMUYECTBO CbC CbBeTa Ha gupektopute. NpnoputeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KPATKOCPOYHUTE U CPeaHO CPOYHM MaAPUYHKU NOTOLUM, KAaTO HaMasAM M3NaraHeTo CU Ha
dUHaAHCOBM Nasapu.

Haii-cbluecTseHnTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3/1I0XKeHO [py»ecTBOTO, Ca ONMCaHM No-A0NY.

AHanus Ha na3sapHuAa pUCK

LApyKecTBOTO € M3N0XKEHO Ha NasapeH PUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BalyTHUA
KYpPC, NNUXBEH PUCK, KAKTO U PUCK OT NpPOMAHATA HA KOHKPETHWU LEeHU, KOETO Ce AbJ/IKU Ha
onepatnBHaTa U UHBECTUUMOHHATA AeﬁHOCT Ha [pyxecTBOTO.

hd Lpy*KecTBoTO € U3N0XKEHO Ha PUCK OT NPOMEHMU B Na3apHUTE LLeHN Ha MHBECTULMOHHN UMOTH
M Ha UeHUTe Ha camuTe Haemu. [py*KecTBOTO NepuoanYHO NpaBu npernes Ha nasapHuTe ueHu, no
KOUTO npegnara ycnyrute cu, cnpamo 06IJ.I,VITE LUEeHOBU paBHUWA B CTpaHaTa, 3a Aa MOXe Nnpu
HeO6XOAVIMOCT Ja ce U3BbPLIAT NJIaBHO M NOCTEMEHHO KOPeKLUUN Ha Te3un ueHu. Mpu oTaaBaHeTo nog,
apeHada U Haem Ha UMOTUTe Ce CTPpeEMU Oa CKIKOYBA, KAaKTO KPATKOCPOYHU OO0roBOpU 3a HaemMu Ha
3eme/le/ICKUTe 3eMMu, Taka M AbATOCPOYHM [A0roBopuM 3a apeHga. KaveHTMTe ce npoyysar
BHUMATENIHO OT rMeAHa TOYKa Ha HageXXaHoCT npu c1;6V|paHe Ha B3eMaHMuATa.

. PucKoBe MpU MHBECTUMPAHETO B HEABMMKMMWU WMOTU - HEeBNaronpuaTHU M3MEHEHWA Ha
nasapHUTE LieHW.

HamaneHue Ha UEHMTE Ha 3eMefe/fiCKMTE 3eMM WAWM Ha NpUaocbUTUTE HeABMMKMMMU UMOTU 6M ce
OTPa3sn/io OTPMLATENHO BbPXY HETHaTa CTOMHOCT Ha aKTUBMUTE Ha APYMKecCTBOTO. B Takbe ciyvai e
Bb3MOXHO, aKO aKLMWUTE Ha APYXECTBOTO Ce TbprysaT 6/1M30 40 HeTHaTa CTOMHOCT Ha eAHa akuwmsA,
LueHaTa Ha akuuuTe Aa cnagHe 1 MHBECTUTOPUTE Aa NPETbPNAT KanuTtaaosa 3aryba

BanyTteH puck

Caenkute Ha ﬂ,p\/)KECTBOTO ce ocbLiectBABaT B 6bﬂ|'apCKI/I NeBa, Nopaan KOETO Ce CYUTa, Ye TO He €
MU3N10XEHO HAa BaNyTeEH PUCK.

JInxseH puck

KaTo UAN0 Apy)KecTBOTO HAMA 3Ha4YMTENHA 4YacT  JIMXBOHOCHM aKTUBM, C W3KAKOYEHME Ha
npeaocTaBeHn MHBECTULMMN B KPaTKOCPOYHUM BaHKOBKM Aeno3uTH. 3aToBa NpUXOAUTE U ONepaTUBHUTE
Napu4yHM NOTOLM Ca B FrOAAMa CTeNeH He3aBMCUMM OT MPOMEHUTE B Ma3apHUTE NIMXBEHM PaBHMLLA.
MapunuHuTe cpeactsa (genosutn B 6aHKKM) ca c OUKCMpPaH NMXBEH NPOLLEHT, KOWTO ce 3anassa
HENpPoOMeHeH A0 Nagea Ha CbOTBETHUA Aeno3UT. [JOKOIKOTO AeMN03UTUTE Ca KPaTKOCPOUYHM, PUCKBT
OT HeraTUBHU NPOMEHU B IMXBEHUTE PaBHULLA € TIMMUTUPAH.
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AHanu3 Ha KPeaAUTHUA PUCK

an ocbLlectBABaHE Ha CBOATa AeﬁHOCT APYyXeCTBOTO € MU3/NI0XKEHO Ha KpeauteH PUCK, KOWUTO e
CBbp3aH C PUCKa HSAKOM OT KOHTpPareHTunTe my ga He 6'b,£l,e B CbCTOAHME Oa U3NBAHU U3UANO U B
obunyaiiHo npegsnaeHnNTE COOKOBE 3a4b/1KEHNATA CU KbM HETO.

dPUHAHCOBUTE aKTUBM HaA AOPYKECTBOTO Ca KOHUEHTpUpaHu B ABe [pynu: MNapudHM cpeactsa
(menosunTn) 1 B3emMaHMUA OT KNUEHTMW.

MapuuHMTE CpeacTBa Ha APYMKECTBOTO Ce NpeaocTaBeHn B BaHKW, C BUCOKa penyTauma u ctabunHa
NIMKBUAHOCT, KOETO 3HaYMUTEIHO OrpaHnYaBa pucka.

Mo OTHOWEHME Ha KAMEHTUTE, MOAUTMKATa Ha APY)KECTBOTO e Ja M3BbpLIBa Npodaxkbute cu npu
YC/I0BUATA HA CTPOrO NIMMUTUPAHM CPOKOBE Ha nyiawaHe. CbbupaemocTTa U KOHLEHTpauusaTa Ha
B3EMaHUATA Ce KOHTPOJIMPAT TEKYLLO, CbIIACHO YCTAaHOBEHATa MOJIMTMKA Ha APYKECTBOTO M Npw
WHOMKATOPU 33 Npobsiem - ce MPaBM KOHTAKT CbC CbOTBETHWUA KMEHT 33 OnpeaensiHe Ha MepKK 3a
JIMMUTUPAHE HA PUCKa OT 3arybu.

M3naraHeTo Ha [Apy*KeCcTBOTO Ha KpeauTeH PUCK € OrPaHMUYeHo 40 31.12.2023 31.12.2022
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBMK,
NPU3HaTU B KPasA Ha OTYETHUA NepPUOoa, KaKTO e NOCOYEHO No-

aony:
‘000 nB. ‘000 nB.

Mpynu dMHAHCOBM aKTMBM — BaNlaHCOBU CTOMHOCTU:

TbproBCKkM N Apyru B3emaHuA 84 4

Mapu 1 NapuyHM eKBUBANEHTH 2450 341

banaHcoBa CTOMHOCT 2534 345

AHann3 Ha NMKBUAHUA PUCK

JINKBUOHWAT PUCK Ce U3pas3saBa B HeraTMBHaTa CUTyaLMsa APYKECTBOTO Aa He 6bAae B CbCToAHME Aa
nocpeuwHe 6e3yCNOBHO BCUYKM CBOM 33a4b/KEHMA CbINACHO TexHWA nagex. To nposexaa
KOHCepBaTMBHa MOJUTUKA MO YNpaB/ieHWE Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPKa
ONTUManeH J/UKBUAEH 3anac MapuMyHW CpeacTea, A[obpa cnocobHocT Ha ¢MHaHCMpaHe Ha
CTOMaHCKaTa cv AenHocT. [pyKecTBOTO ynpasasaBa JMKBUMAHOCTTA Ha aKTUBUTE WM NacuBUTE CU Ypes
TEKyW, aHaAM3 M HabnwogeHMe Ha CTPYKTypata M AMHAMMKATa Ha WM3MEHeHMATa UM, U 4ypes
NPOrHosMpaHe Ha O6bAelnTe BXOAALWM U U3XOAAWM MAPUYHM MOTOLM U daKTOpUTe 33 HeraTUBHU
edeKTU BbPXY TAX.

B TabnnuaTa no-gony e NpeacTaBeH aHaiM3 Ha akTUBWUTE M MacueuTe Ha ,Pubn bynnena” AL no
MaTypuUTETHU Nepuoam, Ha 6a3a Ha OCTaTbYyHMA CPOK OT AaTaTa Ha oT4yeTa 3a PUHAHCOBO CbCTOAHUE
[0 [aTaTa Ha peasiM3MpaHe Ha aKTMBa UM NacuBa:

31 pekemBpu 2023 r.

Dol 1-3 3-12 1-5 Hap 5 be3 mary-
B xunadu nesa
mecen, meceua meceua roagvHNU roAuHU puret
AKTUBU
Mapu 1 napuyHm i i 2 450 i i i
€KBUBAJIEHTU
TbproBCKM 1 ApyrM B3eMaHumA - 84 - - -

o6wo

2450

84
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ObLLIO AKTUBU - - 2534 - - - 2534
NACUBU
3a4b/IKEHUA KbM 3 i i i i i 3
[,0CTaBYNLM
OGLLIO NACUBU 3 - - - - - 3
HeTtHa pasnuka (3) - - - - - 2531
31 pekemBpu 2022r.
1 1- -12 1- H b -

B xunsadu nesa Ao 3 3 > 3A 5 €3 mary O6uwo

mecey, meceua meceua roguHU TOAUHMU puter
AKTUBU
MNapu n napuyHu ) ) 341 ) ) ) 341
€KBMBANIEHTU
TbproBCKM U 4pyrM B3eMaHumA - 4 - - - 4
OBLLIO AKTUBU - - 345 - - - 345
NACUBU
3a4b/IKEHUA KbM 3 i i i i i 3
[0CTaBuYNLM
ObLO NACHUBU 3 - - - - - 3
HeTtHa pasnuka (3) - 345 - - - 342

®UHaAHCOBUTE aKTUBM KaTo CPeACTBO 3a YyNpaB/eHUe Ha IMKBULHUA PUCK

Mpwn oueHsABAHETO M YyNPaBAEHNETO HA NIUKBUAHUS PUCK [PY’KECTBOTO OTYMTA OYAKBAHUTE MAPUYHMU
noToun oT GMHAHCOBU MHCTPYMEHTW, MO-CNEUMasHO HAJIMYHUTE MapUYHU CPEeACTBA M TbPrOBCKM
B3eMaHuA. CbrnacHO CKAOYEHUTEe AOroBOPWM BCMYKM MAPUYHWM MOTOUM OT TbProOBCKM M ApPYrU
B3€@MaHMA ca Ab/IXKUMU B CPOK 0 e4MH MeceLl.

27. CNPABEA/INBA CTOMHOCT HA ®MHAHCOBU N HEGUHAHCOBU AKTUBU

CnpaBsea/iMBaTa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTH, 38 KOMTO HAMA aKTMBEH Nasap, ce onpeaena
C NMomolLLTa Ha TeXHMKM 3a oLeHABaHe. Te3n TEXHUKM BKIKOYBAT M3N0A3BaHE Ha CKOPOLLHW Ma3apHu
NPeKn CAeNKM; NpenpaTkM KbM TeKylliaTa cnpasednmBa CTOMHOCT Ha APYr MHCTPYMEHT, KOWTO e B
3HauUTeNIHa CTeneH CbWMA; aHaAU3 Ha AUCKOHTMpPAHUTE MapUYHKU MOTOUM W APYrKM MOAenn 3a
OLeHKa.

[py»KecTBOTO OlEHABa CcnpaseanMBaTa CTOMHOCT Ha ¢GUHAHCOBUTE U HedUHAHCOBUTE aKTUBW,
M3MON3BakKM cneAHaTa Mepapxua OT MEeToAM, KOATO OTpasABa 3HauyMmocTTa Ha dakTopuTe
M3M0N3BaHM 3a onpeaenaHe Ha cnpasen/inBa CTOMHOCT:
° HuBo 1 - BXxoAAwmTe AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOpUrMpaHW) LeHU Ha
WHCTPYMEHTW Ha aKTUBHUTE Nasapu 3a UAEHTUYHM GUHAHCOBU UHCTPYMEHTU;
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HuBo 2 - BXO4AWMTE AaHHM HA HMBO 2 Ca BXOAALM AAHHU 32 Aa4eH AaKTMB MW NACKB, PA3/INYHMU
OT KOTUPAHUTE LEHWU, BKAOYEHM B HMBO 1, KOWUTO, MPAKO WMAM KOCBEHO, Ca AOCTbMHM 3a
HabnogeHue. Tasn KaTeropua BK/OYBA WMHCTPYMEHTM, OUEHABAHM W3MOA3BAMKM: KOTUPaHMU
LEeHM Ha NogobHM aKTUBM WM NACUBU Ha aKTUBHM Nas3apu; KOTUPAHM LEeHU Ha UAEHTUYHU UK
noAobHN aKTUMBM UAM NACUBWM Ha Masapu, KOMTO HE Ce CUYMTAT 3@ aKTUBHW; APYrU TEXHWUKM 33
oueHABaHe, KbAeTo BCMYKM 3HAUMMM BXOSALWM AaHHM Ca MNPAKO MAM KOCBEHO AOCTbMHWU 3a
HabnogeHMe, U3N0A3BaNKM Na3apHN AaHHWY;

Hueo 3 - BxoAsWMTE AaHHW Ha HMBO 3 ca HeHabalogaemu BXOAAWM AAHHM 33 A3aAEH aKTUB
Maun nacue. Tasu KaTeropwua BK/IIOYBA BCUYKU UHCTPYMEHTWU, MNPU KOUTO TEeXHWKATa 3a
OLEHsIBAHEe He BK/lOYBa Habstogaemu BXOAALWM AaHHW M HeHabaogaemuTe BXOAAWM AAHHU
MMaAT 3HauuTesieH edeKT BbPXY OLEHKaTa Ha MWHCTPyMeHTa. Ta3uM KaTeropus BK/OYBA
MHCTPYMEHTM, KOUTO Ce OLEeHsBAT Ha 6a3aTa Ha KOTMPaAHWU LUEHU Ha NOAOOHM WHCTPYMEHTH,
KbAETO 3HAUUTENHN HEHABIlOAaeMM KOPEKLMN UAKN NPEeANONOKEHNA Ce U3UCKBAT 33 Aa OTPasAT

Pa3NMKUTE MEXAY MHCTPYMEHTUTE;

Tabnunuata no-gosy aHaaAmsupa

cnpasea/iMBUTE  CTOMHOCTMU

no HMBO B

MepapxuAata Ha

cnpaseanmeuTe CTOMHOCTH, KbAETO CE KaTeropmnsnpa oueHKaTa no cnpaseainea CTOMHOCT.

31 pekemspu 2023 r. O6uio O6wo
Hueo 3| cnpasepgnuBa 6anaHcoBa
B XUA. NB. M o
CTOMHOCT CTOMHOCT
AKTUBU
MHBECTULMOHHN MMOTHU 7 791 7 791 7791
O6wo O6wo
Hueo 3 cnpaseanvBsa 6anaHcoBa
cToiiHOCT cToiHOCT
31 pekemspu 2022 r.
B XUA. NB.
MHBECTULMOHHN UMOTH 6 698 6 698 6 698

CI'IpaBEAI'IMBaTa CTOMHOCT Ha HeABMXMMUTE MMOTU Ha [pyXKecTBOTO e onpegeneHa Ha 6as3aTa Ha

AOKNaan Ha He3aBUCUMU NNUEH3NPAHUN OLLEHUTENN.

HayanHoTo cango Ha Hed)MHaHCOBVITe AKTMBM Ha HMBO 3 MOXKe Aa 6'b,£|,e paBHEHO C Kpai;lHOTO nm

Caniao KbM OTYETHATA AaTa, KaKTo cneaBa:

MHBECTULUOHHM
UMOTHU
3emu 1 crpaau

‘000 ns.
banaHcoBa CTOMHOCT KbM 1 AHyapu 2023 r. 6 698
MNpnaobutn MHBECTULIMOHHN UMOTH 282
HeTHa neyan6a oT npomsiHa Ha cnpaBeA/MBaTa CTOMHOCT 811
BbanaHcoBa cToHOCT KbM 31 gekemBpu 2023r. 7791
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‘000 ns..
banaHcoBa CTOMHOCT KbM 1 AHyapu 2022 r. 4207
MNpnaobutn MHBECTULIMOHHN UMOTH 1647
HeTHa neyan6a oT npomsiHa Ha cnpaBeA/iMBaTa CTOMHOCT 844
BbanaHcoBa cToMHOCT KbMm 31 aekemspu 2022 r. 6 698

28. NOJINTUKA U NPOLIEAYPU 3A YITPABJIEHUE HA KAMMUTANA

Lenute Ha ,ﬂ,py)KeCTBOTO BbB BPb3Ka C ynpaBaeHne Ha Kanntana ca:

e fa ocurypu cnocobHocTTa Ha [py»ecTBoTo Aa NPOAb/IKM Aa CbLIeCTBYBa KaTo AEeMCTBaLlo
npeanpuatie; n

e [a ocUrypu agekBaTHa peHTabunHOCT 3a cobCTBEHMUMTE, KaTo onpedens ueHaTa Ha
NPOAYKTUTE N YCAYrUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

OpyxecTBoTo HabNtoaaBa KanuTana Ha 6asata Ha CbOTHOLIEHWMETO Ha KOPUTMPaHWUA Kanutaa KbmM
HETHUA AT,

29. OUEHKA HA BbIMPOCH, CBbP3AHU C K/IUMATA

HensmeHHa yacT OT AeiHOCTTa Ha apeHJaTopuTe U HaemaTe/lMTe Ha 3eMefie/iCKa 3eMsi, C KOUTO
paboTn [lpysKecTBOTO, € TAXHOTO eKeAHEeBHO B3aMMOJEeNCTBMEe C OKOoJIHaTa cpega. Mopaau Tasm
MPUYMHA BbB B3aMMOOTHOLUEHUATA CUM CbC CBOMTE apeHAaToOpPW W HaemaTenu, npeay u cnep
oTAaBaHeTo noj Haem/apeHaa Ha 3emedenckute MMoTH, [py*ecTBOTO OCbLLECTBABA KOHTPOA MO
NpeBeHLMA Ha EKONOrMUYHUTE PUCKOBE U 3a CNa3BaHETO Ha EKOJIOTUYHUTE HOPMM.

LApyKecTBOTO OCbLWECTBABA roguweH nperaes Ha 3emute U MNpasu I'IOLI,pO6E‘H dHa/N3 Ha HUBO
3emMmefeNICka 3emMmA BbB BPb3Ka CbC CMA3BAHETO HaA 3a4b/IKEHUNETO Ha KAMEHTUTE Aa noaAabpXKaT
nMoTunuTe B p,06po arpoTexHo/N0rM4HoO CbCToAHME U U3MNON3BAHETO MM CNpPAMO TAXHOTO
npegHasHa4vyeHne.

CbluecTBEHUTE PUCKOBE CBbP3aHM C KAMmaTta 6uxa MNOBAMAAM OCHOBHO BbpXy AobuBMTE Ha
3emeZile/ICKa NPoAyKUMA, peanmsnpaHn Bbpxy oTAaAeHUTe nog, Haem/apeH4a MMOTU B PamMKuUTE Ha
BCAKA OTAE/IHA CTOMaHCKa rognHa. Hainumeto Ha OTAE/NHM HUCKM A06MBKM OT nNpoaykuma He 6uxa
yBpeAeiM CbCTOSIHMETO Ha 3eMe/ie/ICKaTa 3eMA M U3MO0/I3BaHeTOo M 3a B bbAelle, B pe3ynTaT Ha KoeTo
CbLLECTBEHUTE PUCKOBE CBBbP3aHW C KAMMATa He 6Mxa OKasanuM BAUSAHME BbPXy CTOMHOCTTA Ha
WHBECTULLMOHHUTE UMOTK Ha [pyrKecTBOTO, a NO-CKOpPOo BMxa MOrM A3 MMaT HeraTMBeH epeKT npu
noJlyyaBaHe Ha TeKywaTa AOXOLHOCT OT OTAaBaHe Mok Haem Ha MMOTUTE MNpe3 CbOTBETHaTa
CTOMaHCKa rogunHa.

30. CbbUTUA CZIEQ KPAA HA OTHETHUA NEPNOA,

He ca Bb3HWKHaNM KOPUFMPALLM CbOUTUA MAKN 3HAYUTENHM HEKOPUTMPALLM CbBUTUA MeXKay AaTaTa Ha
dUHaHCOBUA OTYET U AaTaTa Ha ogobpeHneTo My 3a NybanKyBaHe.

31. OAOBPEHUE HA ®UHAHCOBMA OTHET

®duHaHcoBMAT oTyeT KbM 31 gekemBpu 2023 r. (BKAOYMTENHO CPaBHUTENHATA MHPopMaLma) e
ofo06peH 1 npuet oT CbBeTa Ha AnpeKTopuTe Ha 18.03.2024 r.

47



Pvbn bynneng Al
[loguweH goknapg 3a genHocTtTa
31 pekemBpu 2023 .

foguweH goknaa 3a AeMHOCTTa

"Pubn bynnena" AL e akKUMOHEPHO APYKECTBO, yYpeaeHo Mo peaa Ha un. 163 oT TbproBCcKMA 3aKOH
Ha 07.02.2013 r., BnncaHo B TbproBCKMA pernctop npu AreHuma no snuceaHmaTta ¢ EMK 202442058.
OpyKecTBoTo € Nny6AnYHO no cmucbaa Ha 4n.110 ot 3MMNUK 1 e BnucaHo B peructbpa Ha KOH ¢
PeweHune Ne 650-MN4 ot 15.08.2013 r.

Cepanuuie 1 agpec Ha ynpasaeHue - Penybavka bbarapus, - rp.Codus, panioH Tpuaauua yn. AnabuH
Ne 36, eT.4.

MNpaBHa dopma - AKLLMOHEPHO APYKECTBO

3aKoHOAATENCTBO, CNOPE KOETO EMUTEHTDLT YNPaXKHABA AEMHOCTTA CU — 6BArapCKo

ObprkaBa Ha perncTpaumns — Penybamka bbarapus

TenedoH —+359 888 906450

EnektpoHeH aapec (e-mail) — office@realbulland.eu

EnexktpoHHa cTpaHmua B MHTepHeT (web-site) - http://www.realbulland.eu

[pyKecTBoTO MMa egHOCTENEHHA CUCTEMA HA YNpaBaeHWe 1 ce yNpaBaaBa OT CbBET Ha AUPEKTOpUTE.
JpyxecTBoTo ce npeacTasnnasa ot BaneHTH leoprues CTOMAOB - U3NbAHUTENEH AUPEKTOP

Kbm 31 pekemepu 2023 r. n 31 pekemspun 2022 r. YNeHOBETE HA CbBETA HA AMPEKTOPUTE Ca KAKTO
cnepga:

¢ BaneHTtuH leoprmes Cromnnos;

e [Teun eyes lNeues;

e Muxaena bopucnasosa Mnxosa;

LpyKecTBoTo MMa perucTpmpaH akLuMoHepeH KanuTan B paamep Ha 8 050 613 nesa (2022 r. : 6 020
362 nesa), pasnpegeneH B 8 050 613 (2022 r.: 6 020 362) 06MKHOBEHW, BE3HANMYHWN, NOUMEHHMU
aKLMM C NPaBO Ha eAuH rnac B o6LWoTo cbbpaHMe HA aKUMOHepUTe U C HOMUHANHA cToMHOCT 1 fneB
BCAKA eAHa.

MHBECTULMOHHA CTPaTerna 1 LUeam Ha APYKecTBoTo:

- OBNTOCPOYHO MHBECTMPaHe Ha HabpaHWTe CpeacTBa B 3emMefesiCKa 3eMsA, KOATO ce M3MNoa3Ba 3a
3eme/1e/1CKO NPOU3BO/CTBO;

- OKpynHABaAHE Ha I'IpVIAOGMTVITe 3emenenckm MmoTu C uen nosuillaBaHe Ha TAXHATa CTOVIHOCT n
aTPaKTUBHOCT;

- OTAaBaHe Ha NpuAobUTUTE 3eMefesniCKM MMOTM NOoJ, apeHda MAM HaemM Ha rofiemMu 3ememesncku
Npou3BOAUTENM;

- aKTMBHO ynpaBneHue Ha npuaobuTuTe 3emefenckM MMOTW, M3pasABalo ce B u3bupaHe Ha
NoAXoAALL, MOMEHT 3a TAXHaTa Npoaarkba Uamn 3aMaHa;

- cb3gaBaHe Ha audbepeHumpaH noptdelin oT 3emeaenckm UMOTU B Pa3IMUYHK PETMOHM Ha CTpaHaTa U
OT PasINueH TUn;

- NpuoobusaHe B OTAENHW CAYYAM U HA APYrY HEABMMMMW MMOTM, CBBP3aHM CbC 3eMefeniCKoTo
NpPOU3BOACTBO;

- npuoobusaBaHe M Ha HEABMXMMM MMOTW, HECBBP3aHW CbC 3emefencKoTo MNPOU3BOACTBO
(BKNIOUUTENHO, HO HE CAMO XMUAULLHU MMOTK, OPUCU, MarasmHu 1 NapLen) ¢ Len oTAaBaHeTo UM no
noj, Haem, IM3VHT UK Npoaarkbata um;

- CTPOUTE/ICTBO Ha Crpagum BbPXY NPUAOBGUTM MMOTKU C LEen AbAroCPoYHO OTAAaBaHe Moj, Haem Waun
npoaaxk6a, BKAYUTENHO YPes INZNHT.
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1. NPEMNEA HA QEAHOCTTA

I1pes orderHusA MEPHOA BOCHHUNTE KOH(PAUKTH B YKpaiiHa u V3paea oxkazaxa 3HAYNTEAHO BB3ACHCTBHE
BLPXy CBETOBHATA MKOHOMHKA IIO PA3AMYHH HAYHHHN, CBLP3AHH TAABHO C IICHUTE HAa CHEPTHIHHUTE
pecypcH, , KOETO OKa3Ba BAHAHME M Ha OCHOBHHTE CYPOBHHH 32 CEACKOTO CTOIIAHCTBO - TOPOBE, TOPHBA,
ceMeHa.

Tesu coOUTHA U B YACTHOCT HH(MDAAIIUATA, OIIPEACAAIIA U AKTYAAHUTE IICHH Ha IIO3EMACHITE IMOTH IIPE3
OTYETHHA IIEPUOA, OKA3aXa CBIIO HETATUBHO BAMAHHE BbPXY HHBECTHIIMOHHATA MY AECHHOCT, AOKOAKOTO
ITpe3 TEKYIIaTa TOAMHA UMAITIE 3HAYNTEAHO ITOKAYBAHE HA IICHUTE HA 3EMEACACKHTE UMOTH.

HeszaBucumo OT TOBa, B PE3YATAT HA YBCAHYABAHC OTHOCHTCAHISA AAA HA 3CMCACACKH 3CMH B OOIIMA
moprdefiA Ha WHBECTHIIHOHHUTE HMMOTH, KAKTO M aKTHBHOTO VIIPABACHHE HA HMOTHTE, IIa3apHATA
crofiHocT Ha 3emeAeAckute 3emu kpM 31.12.2023r. e B pasmep ma 7 131 xmA. AB, IpeolleHKaTa Ha
3EMEACACKHTE 3€MH € IIOAOKHUTEAHA BeAHYHHA B pasmep Ha 811 XuA. AB., KOETO B IIPOLIEHTHO OTHOIIICHHE
e ¢ 13 %, yBeAndenue cIIpsAMO I1a3apHaTa CTOMHOCT Ha 3eMEACACKHTE 3eMH 32 IIpeAxoAnara 2022r.

2. WHBECTULUMOHHA AEAHOCT NPE3 01.01.2023 r. — 31.12.2023r. MOKYNKWN U NPOAAMEU
HA HEABNKNMU UMOTW.

MNpnaobutn HBECTULMOHHN MMOTHU 3eMeAeICKM 3eMmu npes3 nepuoga 01.01.2023r. - 31.12.2023r. :
Mpe3 mecel, malt [lpy*KecTBOTO e Npnaobumno semeaesicCkM 3emM1 B 3eM/IMLLETO Ha €. TPanoK/oBo B
obw,. CamseH — 24,996 gKa, 1 3emnuwieTo Ha c. FopHo AneKcaHgposo — 15,197, o6w. CauseH, obn.
CnuseH, 3a obua NOKyNHa CTOMHOCT B pa3mep Ha 104 xun. ns..

Mpe3 mecey, aBryct [pyKecTtBoTo e npuaobuno 3emenesicku 3eMu B 3eMIMLLETO Ha c. Monamo
Kpyweso B obw. bonaposo, 06n. Am6on - 21,998 aKa, , 3a obuia NOKynHa CTOMHOCT B pasmep Ha
45 xun. ne.

MNpe3 meceu, centemBpu [pyKecTBOTO € NpuAobuno 3emesenckm 3emu B 3eMIULWETO Ha C.
Kupunoso B o6w,. Enxoso, 06a. Am6on — 51,462 aKa, 06n. Am60n, 33 06LW,a NOKYNHa CTOMHOCT B
pa3smep Ha 132 xun. n..

banaHcoBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMMOTU MpuTexaBaHM OT [IpyKecTBOTO KbM
31.12.2023r. e B pasamep Ha 6 979 xun. nB. pasnpeaeneHun KakTo cneasa:

> MHBECTULMOHHU UMOTU — 3eMeencku 3emu 3 735 gka — 7 131 xun. ns.

> 3emefdencka 3ema C HauuMH Ha TpailHo nonssaHe CTOnNaHCKM ABOp, BegHo C
AbpBoAencKa paboTuUAHMLA 1 ApMOMESKa € naow, 278 KB. M. - 52 xun. nB..

> MarasuH HaxoAsL, ce B K.K. 3n1aTHU nAcbuy, rp. BapHa, obul. BapHa, 061. BapHeHcKa
c naow, 50,66 kB. M. — 521 xun. ns..

» eTaX OT Kblia CbC 3acTpoeHa naow, 80 KB.M., Haxogawa ce B c.KpaHeBo,
obuy.Banunk, o6n. Jobpuy — 87 xun. nB..

CpeaHa naouy, Ha UMoT 10.069 AKa
YcpeaHeHa KaTeropua Ha semute 5 (1-10) k
CpeaHa LeHa Ha NOKynKa 1332 ns/pKa
CpepHa KpaiiHa ueHa ( BKA. pa3xoauTe ) 1383 ne/pka
CpeaHa 6anaHcosBa UeHa ( cnep npeoueHKa) 1909 ne/pka
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CnpaBe,u,nMBaTa CTOMHOCT Ha MHBECTULMOHHUTE NUMOTU — 3EMELENICKN 3eMU, € d)opN\MpaHa Ha 6asa
cpegHO npeTterneHa CTOMHOCT OT HanpaBeHWTe OUEHKN Ha 3eMute OT IMUEH3NPAHN HE3ABUCUMU
OLeHUTENIN Ype3 MeTOo4 Ha CPaBHUTE/THUTE npo,u,a>+<6V| nype3 MmeToq Ha Nno3em/1IieHaTa PEHTA.

PasnpepeneHue Ha ceKloputusnpaHure ot ,,Pubn bynneng” Al
3emeAencku 3emu no Kateropum Kbm 31.12.2023 r.
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PasnpepeneHue Ha ceKlopuTU3npaHuTe ot ,,Pubn bynnneng” AL,
3emepmenckm 3emu no o6wmuHn Kbm 31.12.2023 r.

bpara [lac bypra Jonum Yndnank | Morianm
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12% L - s
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PasnpepeneHue Ha ceKlopUTU3npaHuTe ot ,,Pubn bynnneng” AL,
3emepenckm 3emu no o6wmHu Kbm 31.12.2022 r.

Enxoso | BpaTada(bypra [JoaHW Yndank Mubramk
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3. NMPOMEHU B KANUTAJIA HA APYXKECTBOTO
CbrnacHo npoBegeHo 3acegaHue Ha CbBeTa Ha aupeKktopuTe Ha "Pubn bynnena" AL ot 19
HoemBpu 2014 r. e NpueTo peLleHne 3a yBeanyeHmne Kanutana Ha apy*ectsoto ot 500 000 n.. Ha 2
500 000 nB. C peweHne Ne 180-E ot 17.03.2015 r Ha KomucuaTa 3a GMHAHCOB HAA30p € NOTBbPAEH
MpocnekT 3a nyban4yHO npeanaraHe 4ypes uM3gaBaHe Ha HoBu 2 000 000 6pos OBMKHOBEHM,
NOMMeEHHMU, 6e3HanMUYHN cBoboaHonpexebpasemun akumm. C peweHme Ne 266-E ot 7 anpun 2015 r Ha
Komucuata 3a ¢uHaHCOB Hagsop e notebpaeHo [JonbaHeHMe Kbm [lpocnekT 3a nybauyHo
npeanaraHe Ha akumu. Cnep ycnewHo yBeanyeHMe Ha Kanutana, BNMcaHo B TbproBCKMA PErncTsbp
Kbm AreHumATa no BnucBaHMATa Ha 10 toHM 2015 r.,, aKTyanHMAT pasmep HaA KanuTana Ha
OPpYXKecTBOTO € B pa3mep Ha 2 500 xun. nesa, pasnpegened B 2 500 000 6pos akumun. AkumuTe ca
06vKHOBeHM, 6e3HaNNYHM, BCAKA eAHa C NpaBo Ha rnac B 06woTo cbbpaHMe Ha aKLMOHepUTe, NPaBo
Ha AMBUAEHT M NPaBO Ha MKBUAALUMOHEH AAN, CbPasMepeH Ha HOMMHAIHATA UM CTOMHOCT. BCMYKM
m3pageHun ot "Pubn bynneng" A akumm ce TbprysaT Ha "BPB-Codua" AL - OcHoBeH nasap BSE,
cermeHT akuwuu ,Standard” c 6opcos Koz RBL.
Ha 3acegaHue Ha CobBeTbT Ha aupektopute oT 24.06.2019 r. e B3eTO pelweHue 3a

yBE/IMYEeHME Ha KanuTana Ha ,Pubn bynnena” AL ot 2 500 000 neBa pmo 7 500 000 nesa, upes
u3gasaHe Ha HoBM 5 000 000 6pos 6e3HaNMYHK aKLMK, C NPABO Ha eAuH rnac u HOMUHaAHA CTOMHOCT
0T 1 IeB U1 EMUCMOHHA CTOMHOCT OT 1 21eB 3a akuus.

C peweHune Ne 206-E ot 12.03.2020 r Ha KomucuATa 3a GMHAHCOB HAA30p € MOTBbPAEH
MpocnekT 3a nybAnYHO npeanaraHe 4ypes uM3gaBaHe Ha HoBu 2 507 422 6pos OBMKHOBEHM,
NoMMeHHU, 6esHannyHM cBo6OAHONPEXBBPIAEMM AKLUMMN.

YBennyeHMeTo Ha Kanutana e snmcaHo Ha 10.06.2020 r. B TbproBCKUA perncrbp Kbm AreHums
no BnuceaHusaTa ot 2 500 000 nesa Ha 5 007 422 neBa, pa3npegeneHun B 5007 422 6posa akuuu.
BnucaH e 1 NnpomeHeH YcTaB, akTya/IM3npaH C HOBMA pasMep Ha Kanutana. AKLuMMTe ca OOMKHOBEHM,
6e3HaNMYHK, BCAKA eAHa € NPaBo Ha rnac B O6WOTo cbbpaHMe Ha aKLMOHepUTe, MPaBO Ha AUBUAEHT
M NPaBo Ha JIMKBUOAUNOHEH AAN, Cbpa3MepeH Ha HOMUHAIHATa UM CTOMHOCT.

Ha 3acepaHne Ha CbBeTbT Ha aupeKktopuTe ot 16.02.2021 r. e B3eTO peweHune 3a
yBe/nMyeHue Ha KanuTana Ha ,,Pubn bynnena” ALl ot 5 007 422 neBa, pasnpegeneH 8 5 007 422 6pon
OBMKHOBEHM, MOMMEHHU BE3HaZIMYHM aKLMK, BCAKA eAHA C MpPaBO Ha eAuH r1ac M HOMMHaAHA
cToMHocT oT no 1 nes, ao 10 014 844 nesa, Ypes u3gaBaHe Ha HoBu 5 007 422 6pos 6e3HaNNYHU
aKLMW, C NPaBoO Ha e4MH F1ac U HOMMHaHA CTOMHOCT OT 1 1eB M eMUCMOHHA CTOMHOCT oT 1.20 nes 3a
akuma.

C peweHune Ne 545 - E ot 29.07.2021 r. Ha Komucua 3a ¢$MHAHCOB HaZ30p e NoTBbpAeH
MpocnekT 3a NybanMyHO npegnaraHe ypes MsgasaHe Ha HoBu 5 007 422 6pos 0OMKHOBEHM, NMOUM
Hayanoto Ha npoueaypaTta MO yBeAMYEHME HA KanuTana  CcrtaptMpa Ha 26.01.2022 r. upes
ny6amnkyBaHe Ha CbobLLeHWe 3a NbpBMYHO NYBAMYHO NpeanaraHe Ha akumu Ha ,,Pubn bynnena" AL
Codwun. B pesynTaT Ha npoBeaeHaTa npoueaypa 6axa 3anucann 1,012,940 6poa HOBM aKLMM, KaTo C
TOBa PErMCTPUPAHUAT Kanutan ctaHa 6,020,362.00 nesa.

YBesmyeHMeTo Ha Kanutana e BnmcaHo Ha 28.02.2022 r. 8 TbproBCKMA perncrbp Kbm AreHuus
no snuceaHuATa ot 5,007,422 nesa Ha 6,020,362 nea. pa3snpeaeneHun B 6,020,362 6pos akuuMu.
BnucaH e n npomeHeH YcTaB, akTyanansmnpaH ¢ HOBMA pa3mep Ha KanuTtana,. AKUMnTe ca 06MKHOBEHM,
6e3HaNMYHK, BCAKA e4Ha € NPaBo Ha rnac B O6wWoTo cbbpaHMe Ha aKLMOHepUTe, MPaBo Ha AMBUAEHT
M NPaBo Ha IMKBUAAUNOHEH AAN, CbpasMepeH Ha HOMUHAIHATA UM CTOMHOCT.

Ha 3acepaHue ot 16.01.2023 r. CbBeTbT Ha AupeKkTopute Ha Pubn bynnena” AL, Ha
OCHOBaHue 4n. 196, an. 1 nun. 194, an. 1 ot Tvprosckma 3akoH, 4n. 112 u ca. ot 3MMNUK n ya. 19 ot
YcTaBa, B3e pelleHue 3a yBe/n4aBaHe Ha KanuTana CbC CefHUTE NapameTpu:
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KanutansT Ha ,,Pubn bynneHg” A aa 6vae ysenndeH ot 6 020 362 neBa, pasnpeaesneH B 6
020 362 6poa 0OMKHOBEHU, NOMMEHHM BE3HANNYHM aKLMK, BCAKA eaHa C NPaBO Ha eAWMH rnac u
HOMWHA/IHa CTOMHOCT OoT no 1 nes, Ao 12 040 724 nesa, yYpe3 nsgasaHe Ha HoeBu 6 020 362 6pos
6€e3HaNMYHKN aKLMK, C NPABO Ha eANH FNac U HOMWHANHA CTOMHOCT OT 1 IeEB U eMUCMOHHA CTOMHOCT
ot 1.20 neBa 3a aKuus, KaKTo cnegBpa:

Kanutanst Ha “Pubn BynneHa” AL ce ysennyasa ot 6 020 362 neBa ao 12 040 724 ne.a, upes
nsgaBaHe Ha 6 020 362 6poa OOMKHOBEHW 6GEe3Ha/IMYHWM aKUMKM C NPaBO Ha rlac U C eaAuMHUYHA
HOMWHaNHa cTolHOCT oT 1 nes. Kanutanbt Ha [pyKecTBoTo wWe 6bae yBenndeH camo ako 6baat
3anucaHu U naaTeHn Ha-manko 1 000 000 akuum ¢ HOMWHaNAHA CTOMHOCT OT 1 IeB U eMUCMOHHA
cToiHocT oT 1.20 nieBa BcAKa e[lHa, B KOWTO C/ly4ai KanutanbT Ha [pyXKecTBoTo We 6bae yBenanyeH
CaMO CbC CTOMHOCTTA Ha 3anMcaHUTe akuMn. He e Bb3MOXHO OTKNOHEHWE Hafd ropHaTa rpaHMUa Ha
3anABeHMA 32 HabupaHe KanuTan.

C peweHune Ne 606 - E ot 06.06.2023 r. Ha Komucusa 3a puHAHCOB HaA30p € NOTBbPAEH
MpocnekT 3a nyban4HO npeasiaraHe 4pes u3gaBaHe Ha HoBuM 6 020 362 6poA OOBMKHOBEHM,
NouUMeHHMW, 6e3HaNNYHM cBOBOAHONPEXBBLPNAEMM aKLUMU.

YBenunyeHneTo Ha Kanutana e snmcaHo Ha 08.12.2023 r. 8 TbproBCcKMA perncrbp Kbm AreHuus
no BnuceaHusATa oT 6,020,362 nesa Ha 8,050,613 neBa. pasnpegeneHn B 8,050,613 6poa akuuu.
BnucaH e u npomeHeH YcTaB, akTyasiM3npaH C HOBUS pasmMep Ha KanuTtana,. AKUMUTe ca OOMKHOBEHM,
6e3HaNMYHK, BCAKA efHa € NpaBo Ha rac B O6woTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT
W NPaBO Ha IMKBUAAUMOHEH AAN, Cbpa3sMepeH Ha HOMMHaHATa UM CTOMHOCT

Bcuukun nsgagexn ot "Pubn bynneng" AL akumum ce Topryeat Ha "BPB-Codpua" AL. OcHoBeH
nasap BSE, CermeHT akumu ,,Standard” c 6ocoB koa RBL.

4. AHANN3 HA UKOHOMMUYECKOTO CbCTOAHUE, KOETO NPEACTABA BAPHO U YECTHO
PA3BUTUETO U PE3YNITATUTE OT IENHOCTTA HA APYXECTBOTO, KAKTO U HEFTOBOTO
CbCTOAHMUE, 3AEAHO C ONUCAHUE HA OCHOBHUTE PUCKOBE, NPEA KOUTO E
U3NPABEHO.

MNpuxoau, pasxoau n GUHaHCOBU pe3yaTaTh oT geiiHocTTa Kbm 31.12.2023 roguHa

OcCHOBHaTa 4acT OT NPUXoAMTE Ha APYKeCcTBOTO 3a nepmnoga 01.01.2023 r.- 31.12.2023 r. ca:
- npuxoguTe OT HAeMU B pa3mep Ha 4 xun. n..
- MNpMXoau OT HAeMWU UHBECTULMNOHHU UMOTW — 21 XuA. nB.
- Apyrv Npuxoau — 2 Xvun nB..
- npuxoguTe OT HAeMM UHBECTULMOHHN MMOTU 3emeaesickn 3emn — 192 xun. ns.
- neyvanba oT NPOMAHA HA CNpaBes/IMBaTa CTOMHOCT Ha MHBECTULMOHHU UMOTHK — 811xuA. nB.

O6wWwmMAT pasmep Ha NpUXoAUTE HA APYKeCTBOTO Kbm 31.12.2023 r. e 219 xun. nesa.
O6wmMAT pa3smep Ha pa3xoauTe Ha APYKecTBOTO Kbm 31.12.2023r. e 202 xun. neBa., KaKTo cnepBa:
PasxoauTe 3a nepcoHana ca B paamep Ha 83 xun. ns;
pa3xo4u 3a matepuanu — 2 Xun. ne.;
pa3xoguTe BbHLHW YyCAyrn ca B pa3mep Ha 73 XUA. 1B, KOUTO BKAKOYBAT:
- pa3xoguTe 3a Haem - 22 xun. n..,
- pa3xoau 3a OLEeHUTEeNN HeABUXKMUMU UMOTU — 7 XWUN. NB.,
- pa3xoam 3a Takecn bPb, KOH, LleHTpaneH aeno3suTtap.- 5 xun. ns..
- pa3xoam CBbP3aHM C yBeANYEHUE Ha KanuTana — 23 xua. nB..
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- pa3xoam 3a oAUT — 7 Xun. NB.

- APYTV Pasxoam 3a BbHLWHM yCayrv — 9 Xun. fie.

pa3xoan 3a amopTmnsaunm — 1 xun. ns;

ApYyrv pa3sxoam ca B pasmep Ha 14 xun. nB , KOMTO BK/OYBAT:

- pasxoau 3a MAT — 6 xun. ne.

- pa3xoaun 3a HENPU3HAT AaHbY€H KPpeauT — 8 xun. ns..

- duHaHcoBM pasxoau — 1 xun. ns..

AHATIU3 HA MIKOHOMMWYECKOTO CbCTOAHUE

CTpyKTypa Ha npuxoguTe u pasxoaute

HaumeHoBaHue OTtyer Aans Otyer AanB %

31.12.2023 % 31.12.2022

Xun. NB. XWA. NB.

HeTHW npuxoau oT npoaakou 219 100 180 100
®duHaHCOBKU Npuxoamn - - - -
Mpuxoaun obw,o: 219 100 180 100
HaumeHoBaHue Otyer Aans Otyer AanB %

31.12.2023 % 31.12 2022

XWUA. NB. XWA. NB.
Pa3xoau 3a aenHocTtTa 06110 201 100 153 99.35
®urHaHCcOBM pas3xoam 1 - 1 0.65
Pa3sxogu o6w,o: 202 100 154 100
I'quvan6m OT NPOMSAHa Ha cnpaBeanBaTa 811 (844)
CTOMHOCT Ha MHBECTULIMOHHU MMOTH
®unHaHcoB pe3yaTaT npeau AaHbLKU 828 870
®uHaHcoB pe3yATar cnea AaHbuu 828 870
®durHaHcoBUAT pe3ynTaTt Kbm 31.12.2023 r. e neyanba B pasmep Ha 828 xun. ..
CUCTEMATU3UPAHA ®PUHAHCOBA UHPOPMALINA

MNokasaren 31.12.2023r. 31.12.2022r.
Mpuxoau oT AerHocTTa (Xxun. n..) 219 180
Meyanba/3aryba ot aeitHocTTa (xuA. nis.) 828 870
HetHa neyan6a/3ary6a (xun. n..) 828 870
Mokasarten 31.12.2023r. 31.12.2022r.
Cyma Ha aKtusuTe (xun. n..) 10337 7 107
CobcTBeH KanuTtan (xua. ns..) 10135 6930
Bpoit akuum 8050613 6 020 362
TeKywm akTMBK (xun. n..) 2 546 358
TeKywm nacmeu (xun. ne.) 202 177
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O6WmAT pasmep Ha aKTUBUTE Ha ApYy*KecTBoTo Kbm 31.12.2023 r. e 10 337 xun. nB.., ot Kouto 7 791
XWA. NIB. € CTOMHOCTTa HAa MHBECTULLMOHHUTE UMOTM, NAPUUYHUTE CPeaCTBa Ca B pasmep Ha 2 450 xun.
JIB., TbPrOBCKM M APYrY B3eMaHunAaTa — 96 xun. nB.

CobcTBEHMAT KanuTan Ha gpyecTtBoTo Kbm 31.12.2023 r. e B pasmep Ha 10 135 xumn. nB., OT KOUTO
OCHOBHMAT Kanutan 8b3aunsa Ha 8 051 xun. N8, PUHAHCOBUAT PE3yATAT OT TEKYLLMA Nepuog, e nevanba
B pasmep Ha 828 xu. nB, Hepa3snpegeneHaTa neyanba B pasmep Ha 534 xun. ne..

KoeduumneHTteH aHanus Ha pesyntature

Mokasartenu HauuH Ha nsumncneHmne 2023 . 2022r.

MoKasaTtenu 3a naatexXocnocobHocT

Tekywa TeK.aKTUBKU/TEK. nacmsmn 12.60 2.02

ExkcnpecHa TeK.aKTUBM -MaT.3arn/TeK. Nacusu 12.60 2.02

3a Bb3BpPaALLAE€MOCT Ha KanuTtana

KbM MPUX0oaM OT NposaKkom HetHa nevan6a(3ary6a)/npux. npoa, 3.78 4.83

KbM COBCTB.K-N HetHa nevyan6a(3ary6a)/cobcTBeH K-n 0.08 0.13

KbM nacusute HeTHa nevyanba(3ary6a)/nacusu 4.10 492
HeTtHa nevanba(3ary6a)/mHBectupaH

KbM MHBECTUPAH Kanutan K-N 0.12 0.12

3a u3non3BaHe Ha pecypcute-o6pbLLaeMocT

Ha nHBectnpaH Kanutan Mpuxoau npoa./uHBecTMpaH KanuTan 0.02 0.03

Ha HeTeKyLwmMTe akTUBMK Mpuxoam NpoA,./HETEKYLIM aKTUBK 0.03 0.03

5. YNPABJIEHUE HA PUCKA

YnpaBaeHMeTo Ha pUCKa e HeAaenma YacT OT ynpas/ieHCcKaTa NoIMTUKA Ha PbKOBOACTBOTO. PUCKBLT
Mo3Ke Aa ce gedpunHMPa KaTo HECUIYPHOCTTa Ha AaZleHa NPorHo3a Aa CbBhnagHe ¢ AeNCTBUTENHOCTTa
noA, BAMAHMETO Ha PasiMuyHK haKkTopu.

PuckoseTe, okasBaly BAMAHWE ca 060cOBEHM B 3aBUCMMOCT OT MopakgaliuTe rn dakTopu U
Bb3MOXHOCTTa PUCKBT Aa 6bAe eNMMUHMPaH, OrpaHNYaBaH Uan He.

OnucaHMe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KOUTO e u3npaBeHo "Pubn bynneHp"
A[, npe3 cneasawmna GUHAHCOB Nepuog;:

5.1. CucrematuyHU pucKkose

CucTemaTMYHUTE PUCKOBE Ca Te3W, KOWUTO AENCTBAT U3BbH eMWUTEHTA M OKa3BaT KJ/IlOYOBO BAMSAHME
BbPXY OEWHOCTTA U CbCTOSAHMETO My. Te ca CBbP3aHM CbC CbCTOSHMETO Ha MAaKPOMKOHOMMYECKaTa
cpefa, NoAUTMYEecKaTa CTabWuIHOCT M MpOLecH, pPeruoHanHoTo passute U ap. OCHOBHOTO
OorpaHM4yaBaHe M BAMAHMETO Ha CUCTEMATUYHUTE PUCKOBE € CbOMPaHeTo M aHaNM3UpaHeTo Ha
TeKkywata uMHGOpMauma, KaKTO M M3MNO0A3BAHETO Ha MNPOrHO3M OT HEe3aBUCMMM M3TOYHMUM 33
CbCTOAHMETO Ha CMCTeMaTa KaTo uano. [py*KecTBoTo onpeaens cneaHuTe CMCTEMaTUUYHN PUCKOBE:

®  MOJINTUYECKM PUCK;

®  VMHONALMOHEH PUCK;

®  DUCK, CBbP3aH C MPOMEHW B AAaHBYHUTE 3aKOHM.

MonnTUYECKNAT PUCK OTpasABa BIMAHMETO HA MNO/IMTUYECKMUTE Mnpouecu B CTpaHaTa BbpXy
CTONAHCKMA U MHBCTULUMOHHUNA Npouec U B YaCTHOCT BbpXY Bb3BpPaLLLAEMOCTTAa Ha MHBeCTUUUNUTE.
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MaKpPOMKOHOMUYECKMAT PUCK Ce XapaKTepusmpa uYpe3 OCHOBHUTE MaKPOWMKOHOMMYECKM
UHAMKaTopU: BpyTeH BbTpeweH MPOAYKT, BaNyTHU KypcoBe, JNMXBEHW paBHUWA, WHbNaumA,
6toaxkeTeH aednuuT, 6espaboTnua 1 4p.

JINXBEHUAT PUCK € CBbP3aH C Bb3MOMKHM, €BEHTYa/IHM, HEraTMBHM NPOMEHM B JINXBEHUTE HUBA,
YCTaHOBEHW OT PUHAHCOBUTE MHCTUTYLMM Ha Penybanka Bbvarapus.

5.2. HecuctemaTuuHU pUcCKoBe

B xoma Ha obuuyailiHaTa CM CTOMAHCKa [ENHOCT APYXECTBOTO € W3J/I0KEHO Ha Pas/iuyHu
bUHAHCOBK PUCKOBE, Ha-BasKHMTE OT KOMTO Ca: MasapeH PUCK (BKAtOYBALL, BaslyTEH PUCK, PUCK OT
NPOMsAHa Ha CnpaBea/MBaTa CTOMHOCT U LEHOBU PUCK), KPeAUTEH PUCK, TMKBUAEH PUCK U PUCK
Ha NMXBEHO-06BbP3aHN NapuyHM NoTouu. Tekyllo GMHaHCOBUTE pUCKoBe ce Habaoaasar, 3a Aa
ce onpeaenaT aAeKkBaTHM LLeHN Ha aKTMBUTE Ha APYXKECTBOTO, KaKTO M Aa Ce OLEHAT afeKBaTHO
nasapHuWTe 06CTOATENICTBA HAa NPaBEHWUTE OT HEro MHBECTMLMMU U GOPMMUTE Ha NoAAbpKaHe Ha
cBobOAHUTE NNKBUAHU cpeacTBa, 6e3 Aa ce AOMyCcKa HeonpaBAaHa KOHLEHTpauus Ha AadeH
PUCK.

Ma3sapeH puck
Ma3apHMAT PUCK BKIIOYBA:

> BanyTteH puck
BanyTHUAT pUCK 32 ApYKECTBOTO € MWUHUMMMU3UPAH, 3alOTO BCUYKM HEroBuM CAENKU Cca
AEHOMUWHUPAHU B 6bArapcku neea.

> LleHoBM pucCK

e Jlpy>KecTBOTO € U310KEeHO Ha PUCK OT NPOMEHU B Na3apHUTE LLeHN Ha UHBECTULMOHHU UMOTH
M Ha UeHUTe Ha camuTe Haemu. [py*KecTBOTO NepnoandHO Npasu npernes Ha nasapHuTe
LLeHWU, N0 KOUTO npeagnara ycnyrute cu, cnpamo 06LLI,MTE LUEeHOBU paBHULA B CTPaHAaTa, 3a Aa
MOXe npu HEO6XOAMMOCT Aa Ceé U3BbpLlaT N1aBHO N NOCTENEHHO KOPEKUMU Ha TE3UN LLEHMN.
Mpn oTaaBaHeTo nNoA apeHAa M Haem Ha MMOTUTE Cce CTPemMu [a CK/YBA, KaAKTo
KPaTKOCPO4YHU OOroBOpPU 3a HaeMHM Ha 3eMeneNCKUTe 3eMU, Taka U ABJATOCPOYHU OO0roBopu
32 apeHga. KaveHTUTe ce NpoyyBaT BHUMATENHO OT rnegHa TOYKA Ha HaAeXAHOCT npwu
c1>6MpaHe Ha B3€MaHUATA.

e Puckose npu MHBECTUPAHETO B HEABUXUMWU UMOTU - He6l'IaI'OI'|pVIHTHVI M3MEHEHNA Ha
Na3apHUTE LEHMN.

HamaneHune Ha ueHWUTe Ha 3emefesICKUTe 3eMu UM Ha I'IpVI,EI,OGMTVITe HeABUXNMU UMOTU 6u ce
OTPa3nao OoTpnNUaTeE/NIHO BbPXY HETHATA CTOMHOCT Ha aKTUBUTE Ha ApYXKecTBoTO. B TaKbB cnyqaﬁ e
Bb3MOXHO, aKO akKUunnte Ha APYyXKeCTBOTO Ce TbprysaT 61130 AO HEeTHaTa CTOMHOCT Ha €AHa akuuAa,
LeHaTa Ha akuunTe aa cnagHe h MUHBECTUTOPUTE Aa NPETLPNAT KannTaaoBa 3ary6a

> KpeauTteH puck

Mpu ocbliecTBABaHE Ha CBOATa AEWHOCT APYXKECTBOTO € U3/I0XKEHO Ha KPeauTeH pUCK,
KOWTO e CBbP3aH C PUCKA HAKOWM OT KOHTpareHTUuTe My Aa He 6bae B CbCTOAHME A3 U3MbJHU
M3LAN0 U B 06MYaHO NPeaBUAEHUTE CPOKOBE 3a4b/IXKEHUATA CU KbM Hero.
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dUHaAHCOBUTE aKTUBU Ha APYXKEeCTBOTO Ca KOHUEHTPUPaHKM B ABe Trpynu: NapudHu
cpeacTBa (4eno3nTh) 1 B3EMAHUSA OT KIUEHTU.

MapuyHuTEe cpeacTBa Ha APYXKECTBOTO ce NpeAocTaBeHM B BaHKa, C BUCOKa penyTauuma
M CTabuaHa IMKBUAHOCT, KOETO 3HAUYUTETHO OFPaHNYaBa pUCKa.

Mo OTHOWEeHWE Ha KAMEHTUTE, MNOAUTUKATA Ha JAPYKECTBOTO € Ja M3BbpLIBa
npoaaxbute cu Npu ycnoBuaTa Ha CTPOro IMMUTUPAHN CPOKOBE Ha NnawaHe. CbbrpaemocTTa u
KOHLEHTPALMATA HA B3EMaHMATA Ce KOHTPOIMPAT TEKYLLLO, CbIIAaCHO YCTAaHOBEHATA NOIMTMKA Ha
OPYKECTBOTO M MPU UHAMKATOPM 3a NPobAeM - ce NpPaBM KOHTAKT CbC CbOTBETHMA KAMEHT 3a
onpezensiHe Ha MEPKU 32 IMMUTUPAHE HA PUCKa OT 3aryoum.

» JIukBnaeH puck

JINKBUAHMAT PUCK ce M3pasdABa B HeraTMBHATa CUTyauua OPYKECTBOTO Aa He b6bae B
CbCTOSIHME A3 nocpeliHe 6e3yc/IOBHO BCMYKM CBOM 3afbJ/IKEHWUA CbINaCHO TexHuA nagex. To
NpoBe)Ja KOHCepBaTMBHA MOJIMTMKA MO YNpaB/eHWEe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOSHHO
noAaabprKa onTMMasieH IMKBUAEH 3anac NapuYyHn cpeacTsa, Aobpa cnocobHOCT Ha UHAHCMpPaHE Ha
CTOMAHCKaTa U AeWHOCT. [pyKecTBOTO ynpaBasaBa AMKBUAHOCTTA Ha aKTUBUTE U MacuBUTE CU Ypes
TEKyl, aHanu3 W HabnogeHWe Ha CTPYKTypaTa M AMHAMMKaTa Ha M3MEHeHMATa UM, U upes
nporHo3upaHe Ha 6bAewmTe BXOAALM U U3XOAALLM NAPUYHU NOTOUM U GaKTopuUTe 3a HeraTUBHU
epeKTn BbpXy TAX.

B TabanuaTta no-gony e nNpeactaBeH aHanM3 Ha akTMBWUTE M nacueute Ha ,Pubn bynneHa” AL no
MaTypuUTETHU nNepuoan, Ha 6asa Ha OCTaTb4YHMA CPOK OT pdaTaTa Ha banaHca A0 fAatata Ha
peanM3MpaHe Ha aKTMBa WUAM NacuBea:

31 pekemspu 2023r.

Ao 13 meceua 312 1-5 ropuHm Haa > bes mary-

B xunapgu nesa
mecel, meceua roguHun puter

Oo6wo

AKTUBU
MawuHu n cbopbiKeHna -

MHBECTULMOHHU NMOTHU - - - - - 7791 7791

ABaHc 3a npugobusaHe Ha

HeTeKyLiUn aKTUuBun i ) ) i i i
Napwu " napuyHu
€KBUBANIEHTH

TbproscKku u apyru B3emMmaHusa - 96 - - -

2450 - - - - 2450

OBLO AKTUBH 2450 - 86 - - 7791 10337

NACHBU

3agbmaKeHuna KbM
B[OCTaBUMUM

JAaHbUYHU 3a4bNXKEHUA - - - - - -

MpeannateHn B3emaHuA
apeHgaTopm

- - 199 - - - 199

OBLLLO NACUBU (3) - (199) - - - (202)

HeTHa pa3nuka 2447 - (116) - - 7791 10135
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31 pekemspu 2022r.
Ao 1 3-12 Hap 5 bes marty-

B xunagu nesa 1-3 meceua 1-5 roanHu
mecel, meceua roavHu purter

o6wo
AKTUBU

MaLK1HU N CbopbIKEHUA 1

MNHBECTULMOHHU UMOTHU - - - - - 6 698 6 698

ABaHc 3a npupo6bueaHe Ha
HeTeKyLlU aKTUBU

Mapwu 7] napuyHu
€KBUBAJIeHTU

TbproscKku 1 apyru B3emaHusa - 17 - - - 17

341 - - - - 341

OBLLO AKTUBM 341 - 17 50 1 6 698 7107

NACUBU

3aabaxKeHua KbM
AOCTaBYMLMN

JAaHbUYHU 3a4bNXKEHUA 3 - - - - -

MpeannateHn B3emaHus
apeHgaTopm

- - 171 - - - 171

OBLLO NACUBU (6) - (171) - - - (177)

HetHa pa3nuka 335 - (154) 50 1 6 698 6930

» PUCK Ha IMXBOHOCHWUTE NapUYHKN NOTOLM
KaTo UAN0 ApYKecTBOTO HAMA 3HauMTe/IHa 4YacT J/INXBOHOCHU aKTWUBM, C U3KAKOYEHME Ha
npefocTaBeHNn WUHBECTULMW B KPaTKOCPOYHM 6aHKOBM Aeno3uTu. 3aToBa MNpuUXoauTe U
onepaTMBHUTE NAapPUYHM NOTOLM Ca B rofiAMa CTeneH He3aBMCMMW OT MPOMEHUTE B NasapHUTe
NMXBeHW pasHuWa. MapuuHuTe cpeactBa (AenosuT B 6aHKM) ca C GUKCMPaH /IMXBEH MPOLLEHT,
KOWTO Ce 3ama3Ba HeMpOMEHeH A0 Maje)a Ha CboTBeTHWA Aeno3uT. [IoKOAKOTO Aeno3utute ca
KPaTKOCPOYHU, PUCKBT OT HEFaTUBHU NPOMEHU B IMXBEHUTE PaBHULLA € TUMUTUPAH.

5.3.BanAHume Ha reonoUTUYECKUTE KOHPMKTU U MaKPOMKOHOMMUYECKATa cpeaa

[Ipes orderHuA IEpPHOA BOECHHHTE KOH(MAHKTH B YKpaiina u l3paea okasaxa BDB3ACHCTBHE BDLPXY
CBETOBHATA HMKOHOMHMKA IO PA3AMYHU HAYMHU - HapPYIIaBaHE HA BEPUIM HA AOCTABKH, YBEANYABAHE Ha
HECHUTYPHOCTTA B OTHOIIEHHATA, BOAATHAHOCT Ha IICHUTE HA €HEPIUHUHUTE PECYPCH U APYIU, KOETO OKa3a
BAHAHHE M HA OCHOBHHTE CYPOBHHH 34 CEACKOTO CTOIIAHCTBO - TOPOBE, ropuba, cemeHa. Caea pyckara
naBasnA npe3 2022 1., CHAHO KOHKYPEHTHHUTE I1eHH Ha Pycna m VKpaiiHa OKa3BaT 3HAYHTEAHO BAHAHIE
BBbPXy 11a3apa HA CEACKOCTAHCKHTE CypOBHHH. VI3HOCHT Ha 3bpHO OT YKpaiiHa OKa3a BAHAHHE BBPXY
masapure Ha cbceAHuTe AbpikaBu OT EC - boarapus, Vurapusd, [Toamra, Pymerua u CaoBaxus, kouro ce
IIPEBbPHAXA B AATEPHATUBHH TPAH3UTHH MAPIIPYTH 34 YKPAHMHCKOTO 3bPHO. BHOCHT Ha I10-eBTHHO
3bPHO OT VYKpaiHa OKa3Ba BAHMAHHE KAKTO Ha M3KYyIIHATE IEHH Ha 3bPHOTO Ha 3EMEACACKHTE
IIPOU3BOAUTEAH B TE€3U CTPAHH, TaKa M Ha CKCIIOPTHUTE LICHU 33 MEKAYHAPOAHHUTE I1a3apH. Bcudku tesu
dakTOpH CH3AABAT 3ATPYAHEHHA 32 U3IIAAIIAHETO IIEHATA HA CKAIOUEHHTE OT aPEHAATOPUTE AOTOBOPH 3a
HAEM H aPEHAA KbM aPEHAOAATEAHTE Ha 3EMCACACKA 3eMfA. BpIpeku ToBa APYKECTBOTO € IIOAYIHAO
aBaHCOBO OKOAO 70% IIPUXOAM OT apEHAH OT apeHAaTopuTe 3a cronanckara 2023 -2024r.
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Hpes TCKYH_IaTa TOAUHA 66 3aI1a3CH TEMIIa Ha HapaCTBaHC Ha IICHUTC HAa 3E€EMCACACKHUTC UMOTH, KOCTO HC
KOpCCHOHAI/Ipa HAITbAHO C O4YaKBaHaTa B"b3Bp"bH.[a€MOCT OT OTAABAHECTO UM IIOA HACM. P"I)KOBOACTBOTO Ha
APY)KGCTBOTO IIEAH Aa IIOCTUTHE OHTI/IMI/I3I/IpaH€ Ha paSXOAI/ITC M IIOBHUIIIaBAHC Ha HpI/IXOAI/ITe, OCHOBHO
LIp€3 AOI‘OBOPHHC Ha ITO-BMCOKM II€HU HA HaCMI/ITC, B'prCKI/I HCIraTUBHUTC MaKpOI/IKOHOMI/I‘ICCKI/I CCbCKTI/I.

5.4. Bbnpocu, cBbp3aHu € KAMMmaTa

HensmeHHa 4act ot AEﬁHOCWa Ha apeHOdaTopuTe U HaemaTenntTe Ha 3emenenICka 3emMA, C KOUTo
pa6OTVI ,U,F)Y)KECTBOTO, € TAXHOTO exXeaHEBHO B3aMMOAEﬁCTBMe C OKOJ1HaTa cpeaa. I'Iopap,m Ta3n
NpUYnHa BBB B3aMMOOTHOWEHUATA CUM CbC CBOUTE apeHAaTOpuU U HaemaTtesnun, npegn um cnepg
OTAaBaHETO noa, HaeM/apeH,a,a Ha 3emenencknte MmoThm, ﬂ,py)KECTBOTO ocbllecTBABa KOHTPOA MO
npeseHUMA Ha eKOZTIOTMYHUTE PUCKOBE U 3a CNAa3BaHETO Ha eKOJI0TMYHNUTE HOPMM.

[lpy»ecTBOTO OCbLUECTBABA rOAMILEH Mpernes Ha 3emuTe M npasu noapobeH aHann3 Ha HMBO
3emefie/ICKa 3eMsA BbB BPb3Ka CbC CMa3BaHETO Ha 3a4b/PKEHMETO Ha K/AWEHTUTE Aa NoAAbpsKaTt
MMOTUTE B [O06PO arpoTEXHONIOTUYHO CbCTOAHWE W  U3MONA3BAHETO MM CrpPAMO  TAXHOTO
npeaHasHaveHue.

CblLeCcTBEHUTE PUCKOBE CBBP3aHW C KAMmaTa buxa MOBAMAAM OCHOBHO BbpXy A0buBUTE Ha
3emefesiCKa NPoAyKLUMA, Peann3npaHn Bbpxy OTAadeHUTe noa Haem/apeHaa UMOTU B PaMKUTE Ha
BCSIKa OTAE/IHA CTOMaHCKa roguHa. Haanumeto Ha oTAenHW HUCKM A06MBM OT NpoayKuma He buxa
yBpeaenu CbCTOAHMETO Ha 3emefesiCKaTa 3eMsA W M3MN0/3BaHeTo M 33 B bbaelle, B pe3ynTaT Ha
KOETO CbLLECTBEHWNTE PUCKOBE CBBP3aHM C KMMaTa He B1Xa 0Kasanu BAUAHME BbpPXYy CTOMHOCTTA Ha
MHBECTULMOHHUTE MMOTU Ha [py*KecTBOTO, a NO-CKOPO 61Xa MOrM Aa UMaT HeraTuBeH edeKT npu
nofyyaBaHe Ha TeKyllaTa AOXOAHOCT OT OTAaBaHe MoJ HaeM Ha MMOTUTE Mpe3 CbOoTBETHaTa
CTOMaHCKa roguHa.

6. BAXKHWU CbBUTUA, HACTBNUN CNEQ OATATA HA ®UHAHCOBUA OTYET

He ca Bb3HWMKHAAW KoOpUIMpawm CcbOUTUA WAM CbLLECTBEHM HEKOPUTUPaAWM CbOUTUA meXay
AaTtaTa Ha PUHaAHcoBMA oTYeT Ha [py*KecTBoTo 33 2023 r. 1 AaTaTa Ha Nyb6AMKyBaHETO.

7. BEPOATHO BbAELLO PASBUTUE HA OPYXXECTBOTO

Mpun peannsaymata Ha MHBECTULMNOHHUTE CU HAMEPEHUA, OPYKECTBOTO LW ce NPUAbPKa KbM 6um3Hec
niaHa, onMcaH B NOTBbPAEHUA NPOCNEKT 33 yBe/nYeHUe Ha Kanutana. NpeasBua HUCKUTE HMBA Ha
NnNXBUTE NO OENO3UTUTE, OAPYXKECTBOTO Npoy4yBa APYrM Bb3MOXKHOCTH, C'b06pa3eHM C onuncaHuTe B
NPOCNEeKTa 3a MHBECTUPaAHE Ha CBO6OLI,HVIT€ napunyHU cpeacrea.

8. OEACTBUATA B OB/IACTTA HA HAYYHOMU3C/IEAOBATE/ICKATA Y PA3BOMHATA
DEWHOCT

[JeliHocTTa Ha Apy)KecTBOTO He e CBbP3aHa ¢ AeMHOCTM B 061acTTa Ha Hay4YHOM3CAeA0BaTe/IcKaTa U
pa3BoiiHaTa AeMHOCT.

9. UH®OPMALMUATA, USUCKBAHA NO PEAA HA Y. 1874 OT TbPFTOBCKUA 3AKOH:

9.1.6poAT MU HOMMHANHATA CTOMHOCT Ha NpPUAOGUTUTE M NpexBbp/eHUTe Npe3 roguHarta
co6CTBEHM aKL MU, YACTTa OT KanuTana, KOATO Te NPeACTaBAABaT, KAKTO U LLeHaTa, No KOATO
e CTaHaNo NpuAo6UBaHETO UK NPEXBBLPASAHETO

He ca U3BbpLIBaHU NPEXBBLPAAHUA.
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9.2. OCHOBaHM1eTO 3a NPUA06MBaHUATA, U3BbPLLUEHU NPe3 rogMHaTa
He ca npaBeHu npuaobuBaHus.

9.3. 6poAT M HOMMUHA/NIHATA CTOMHOCT Ha NpuUTeXXaBaHUTe COBCTBEHU aKLUMM U 4YacTTa oOT
KanuTtana, KoATo Te NpeAcTaBAABaT

ﬂ,py)‘KECTBOTO HE NpuTeXXaBa cobCTBEHMU akuunn.

10. HAJIMMMUETO HA KZTIOHOBE HA NPEANPUATUETO
LpyKecTBOTO HAMA KNOHOBE.

11. N3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU UHCTPYMEHTU

Mpu ocbliecTBABaHe Ha CBOATA AEMHOCT APYMKECTBOTO € M3/IOKEHO Ha KpeauTeH PUCK, KOWTO e
CBbP3aH C PUCKa HAKOM OT KOHTpareHTuTe my ga He 6bAe B CbCTOAHME Aa M3MbJHW U3LAIO U B
0buyaliHO NpeaBUAEHUTE CPOKOBE 3a4b/IKEHUATA CU KbM HETO.

®UHAHCOBUTE aKTUBKU Ha APYyXKEeCTBOTO Ca KOHUEHTPpWUpaHW B AOBE rpynu:. napuvHn cpeactea
([],EI'IO3MTM) N B3€MaHUA OT KINEHTHN.

MapuyHKUTe cpeacTBa Ha APYKECTBOTO Ce NpefocTaBeHn B 6aHKVI, C BUCOKa penyTtauma un cTabunHa
NNMKBNOHOCT, KOETO 3HAYUTE/THO OrpaHN4YaBa pUCKa.

Mo OTHOWEHWE Ha KAMEHTUTE, MOAUTUKATA Ha OPYKECTBOTO € A3 M3BbpLIBa NpoaaxkbuTte cu npu
YCN0BMATA Ha CTPOro NAMMUTUPAHM CPOKOBE Ha niawaHe. CbbUpaemocTTa U KOHUEHTpauuaTa Ha
B3EeMaHMATA Ce KOHTPOAMPAT TEKYLLO, CbFIACHO YCTaHOBEHAaTa MOJAMTMKA Ha APYMKECTBOTO U Mpu
MHAMKATOPK 33 Npobaem - ce NPaBM KOHTAKT CbC CbOTBETHUA K/MEHT 33 ONpeaensHe Ha MepKK 3a
NMMUTUPAHE Ha PUCKa OT 3arybu.

M3naraHeto Ha [py)KecTBOTO Ha KpeguTeH PUCK e OrpaHMYyeHo A0 pasmepa Ha 6HanaHcoBaTa
CTOMHOCT Ha GUHAHCOBUTE aKTUBM, MPU3HATU B KPas Ha OTYETHWUA NEPMOoA, KaKTO e NOCOYeHo Mo-

[ony:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
Mpynn pUHAHCOBM aKTMBU — BANTAHCOBU CTOMHOCTMU:
Tbproecku 1 Apyru B3emaHus 96 17
Mapun n NnapnyHN ekBnBaNEHTH 2450 341
banaHcoBa cToOMHOCT 2546 358

an OLLEHABAHETO U YyMNPaBAEHUNETO HA MKBUOHNA PUCK ﬂ,pymeCTBOTO OTYUTA OYaKBAHUTE NMaAPUYHU
notoun ot d)VIHaHCOBVI MHCTPYMEHTH, NnOo-CneuynanHo Ha/M4YHUTE NapUdHU CpPpenctBa U TbProBCKU
B3eMaHuA. CbriacHO CKAwyeHuTe A0rosopn BCUYKKM NaApPUYHKM NOTOUUM OT TLProBCKM WU AOpyrn
B3eéMaHMA Ca Ab/IXKMMU B CPOK A0 eANH mecelL,.
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12 AONBAHUTENHA UHOOPMALUA:

MpunoxcerHue No 3 kbm 4n. 10, m. 2 om Hapedba No2 / 09.11.2021..

UHdopmayua omHocHo nybauyHomo opyxcecmeo ,,PUDB/1 BY/I/IEHA“AA

12.1. CrpyKTypa Ha Kanutana Ha ApPY}KECTBOTO, BKAIOUYUTENIHO LLeHHUTE KHU}KA, KOUTO He ca
AONYCHATU A0 TbpProBua Ha peryaupaH nasap B Penybauka Bbarapua wmam apyra aAbprKasa
YseHKa, € NocoYBaHe Ha pa3/IMYHUTE KNacoBe aKLuu, NpaBaTa U 3a4b/KEHUATA, CBbP3aHU C
BCEKU OT K/J1acoBeTe aKLMM, U 4acTTa OT O6LMA KanuTaa, KOATO CbCTaB/AABa BCEKU OTAENEH
Knac.

[pyKecTBOTO M34aBa CamMo NOMMEHHM Be3HaNYHM aKUMK, KOMTO ca OBMKHOBEHM aKLMK C NPaBo Ha

rnac. AKUMUTE Ha APYXKECTBOTO Ca HeAeNUMU. AKUMUTE Ha APYMKECTBOTO Ce NPexBbp/AT cBOOOAHO,

cnopef, BoAsiTa Ha cO6CTBEHMLMTE UM, NPU CNa3BaHe Ha cneumMdUUYHNTE U3UCKBAHWUA Ha AENCTBALLOTO

3aKOHOAATEe/ICTBO 33 pa3nopexaaHe ¢ 6e3HaIMYHUN aKL K.

Bcsika obMKHOBEHA aKumMA Aasa NpaBo:
e HaeauH rnac B O6wWoTO cbbpaHuMe Ha aKuMoHepuTe Ha [py*KecTBoTo;
e NpaBO Ha AMBUAEHT, Cbpa3mepeH Ha HOMWHaIHaTa 1 CTOMHOCT;
® NPaBO Ha IMKBUZALUMOHEH AA, Cbpa3mMepeH Ha HOMMHANHATA 14 CTOMHOCT.

Bcuukn msgapenm ot "Pubn bynnena" AL akumm ce TopryeaT Ha "BPB-Codua" AL. AntepHaTuBeH
nasap BaSE, CermeHT akuuu ,Standard” c 6ocos Kog RBL.

e 06w, 6poit 3anMcaHn 1 3anaateHmn akumm — 8 050 613 6pos;
e HoMMHaNHa CTOMHOCT Ha eaHa akuma — 1 nes;

12.2. WHdopmauua OTHOCHO NPAKOTO U HENpPAKOTO MpuUTeXaBaHe Ha 5 Ha CTO uau noseue OT
npaBaTa Ha rnac B 06wWo0To cbbpaHue Ha APYIKECTBOTO, BKAIOUUTENIHO AaHHU 3a aKLMOHepuTe,
pa3mepa Ha 4AN0OBOTO MM YYaCTUE U HAUMHA, N0 KOMTO Ce NpuUTe)KaBaT aKuumure.

31.12.2023
@ HpOLIeHT oT Hauun Ha MPpUTEKABAHE
Bpoit akuun
Hme KamnuTala
1. JI®d (KOMITAC) [IPOTPEC 912 225 11.33% Hpsixo
2. JI® (KOMIIAC) CTPATEIUS 561 683 6.98% Hpsxo
3. VII® TOIUIMHA 515 000 6.40% Hpsxo
4. JI® UHBECT AKTHUB 351 656 4.37% Hpsxo
BLITAPCKI ®OH/ 3A JS1JI0BO . Mpako
5. VHBECTHPAHE AL 1407 183 17.48%
6. VI BbJELLE 339734 4.22% Hpsxo
OIOPTIOHUTU B BJITAPHS . Mpako
7. UHBECTMbIT AL 975 880 12.12%
8. JId E® PAITAJL 345 700 4.29% Hpsxo
Henpsiko B kauecTBOTO My Ha
o YIpaBJsIBaILO IPYkKeCTBOTO upe3 [P
9. V]I Komnac Uusect AJ] 1559 378 19.37% Crparerus, JI® Tporpec u JI®
EBpocTabumHoct
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10.

Y1 NuBect @oux MeHuHKMBHT Al

452 351

5.62%

Ipsiko ¥ HETIPSKO B KAUECTBOTO MY Ha
yIpaBIsABaLIO APYXkKecTBOTO upe3 D
MNusect Knacuk u JI® MuBect AKTUB

11.

T1O/1 Torumaa

853 260

10.60%

Henpsixo B xauecTBOTO My Ha
MEHCHOHHO OCUTYPHTEITHO JPY’KECTBO,
ynpasnsaBaio AP Tonnuna, [TI1D
Tomnuna, YII® Tommmna

12.

1O bbueme

784 100

9,74%

Hemnpsixo B kauecTBOTO My Ha
NIEHCUOHHO OCUTYPHUTENIHO APYKECTBO,
ynpasisaBamo AI1® braeme, [II1O
braeme, YII® bpaemie

13.

V]I AxktuBa Acer MeHUIKMBHT AJ]

435000

5,40%

ITpsiKo 1 HENPSKO B KAYECTBOTO My Ha
YIPaBISBaLIO APYKECTBO,
ynpasnsBamo HJI® Axrusa, D
AxtuBa BucokonoxoneH ¢ouz,
BopcoBo TepryBan GpoHI AKTHBA
Bbanancupan

31.12.2022

Hme

Bpoit akuun

IIponenr ot
KanuTaa

Hauun Ha MPpUTEIKABaHE

JId (KOMITAC) TIPOTPEC

461 585

7.67%

IIpsixo

JI® (KOMITAC) CTPATETUSI

506 683

8.42%

IIpsixo

VII® TOIIMHA

415 000

6.89%

IIpsixo

J® MHBECT AKTUB

351710

5.84%

IIpsixo

BBJI'APCKU ®OH/ 3A IAJI0OBO
VNHBECTUPAHE Al

946 700

15.72%

IIpsixo

VII® BBJIEIIE

339734

5.64%

IIpsixo

OIIOPTIOHUTHU BBJII'APUA
MHBECTMBHT AJ]

575 880

9.57%

IIpsixo

JI® ED PATTIJ]

345700

5.74%

IIpsixo

V]I Komnac MuBect AJ]

1033 888

17.18%

Hermpsiko B KauecTBOTO My Ha
yIpaBJisiBaIlo JIpyxkecTBOTO upe3 D
Crparerus, 1@ IIporpec u 1P
EBpocrabmiHocT

10.

V] NuBect ®orx MeHumxmMbHT AJl

452 405

7.51%

[psiko 1 HETIPSIKO B Ka4eCTBOTO MY Ha
YIpaBIsABAaIIO APYKecTBOTO upe3 1D
WuBect Knacuk u J1® MuBect AKTUB

11.

MO/ Tornuua

599 660

9.96%

Hemnpsiko B kauecTBOTO My Ha IEHCHOHHO
OCUTYPHUTEJHO JPYKECTBO, YIPABIABAIIO
JAI® Tormuna, IO Tonnmmaa, YIID
Tonnmaa

12.

1O/ bpuere

784 100

13,02%

Henpsixo B ka4ecTBOTO My Ha TEHCUOHHO
OCHUTYPHUTEIHO JAPY>KECTBO, YIPABIABAIIO
JIID bwaeme, [ITIO braeme, YIID
borere

13.

V]I AktuBa Acer MeHUIKMBHT AJ]

435000

7,22%

IIpsiko 1 HENPSAKO B KAYECTBOTO MY Ha
YIIPABISBAIIO APYKECTBO, YIPABIIABAIIO
HJI® AxtuBa, [1® AxtuBa
Bucokonoxonen ¢onxn, Bopcoro Teprysan
¢onx Axrusa banancupan
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12.3. [aHHM 3@ aKLMOHEepUTe CbC cneuuasiHi KOHTPOJIHU NpaBa U ONMUCAHUE Ha Te3u npasa.
HAma akumMoHepu cbC cneunanHn KOHTPOHWM Npasa.

12.4. CnopasymeHUA mexpAay aKuUOHepute, KOUTO Ca U3BECTHU Ha APYXKECTBOTO U KOUTO morat
Aa aosepat A0 OorpaHUYeHUA B NPeXBbp/AHETO Ha aKLMN AU NPaBOTO Ha raac.
Hama TakuBa cnopasymeHus.

12.5. CobLecTBeHM A0rOBOPU HA APYKECTBOTO, KOUTO MOPaXKAAT AEUCTBUE, USMEHAT ce WK ce
npeKkpaTABaT MNopagu MNPOMAHA B KOHTPOJA HA APYXKECTBOTO MNpPU OCbLLECTBABAHE Ha
3a4b/IKUTE/IHO TbProBO NpegsiaraHe, U nocneauuuTe OT TAX, OCBEH B C/lyyauTe KOrato
pPa3sKpMBaHETO Ha Tasn MHPOpMaLUA MOXKe Aa NMPUYMHU CEPUO3HU Bpeau Ha APYrKeCcTBOTO;
MU3K/IDYEHMETO MO NPeAXOAHOTO U3peyeHme He ce Npuaara B ciydyauTe, KOrato ApyXKecTBOTo e
ANTbXKHO Aa paskpue nHpopmaumuAaTa No CM1aTa Ha 3aKOHa.

Hama TakmBa gorosopwu.
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13. UHOOPMALMA CbINACHO NMPUNOMKEHUE Ne 2 KbM Y. 10, T. 1 OT HAPEABA Ne 2 /
09.11.2021r.

UHdopmayua omHocHo nybauyHomo opyxcecmeo ,,PUDB/1 BYJITEHA“AA

13.1. WHopmauua, paseHa B CTOMHOCTHO U KONNYECTBEHO MU3paXKeHUe OTHOCHO OCHOBHUTE
KaTeropum CTOKM, NPOAYKTU U/MAnM npeaocTaBeHU yCayru, C NocouyBaHe Ha TEXHUA AAN B
npuxogute oT NpoAaxXbyu Ha eMUTEHTA KaTo LAI0 U MPOMEHUTE, HAaCTbMWIXU Npe3 OoTYeTHaTa
¢duHaHcoBa rogmHa

OcHOBHaTa 4acT OT NPUXoaMTe Ha APYKeCcTBOTO 3a nepmoga 01.01.2023 r.- 31.12.2023 r. ca:
- MpUXOANTE OT HaeMM B pasmep Ha 4 XuA. NB.,
- MpMXo4u OT HAeM Ha UHBECTULMOHHM MMOTHN — 21 xun.ne.,
- npuxogmTe OT apeHAN N HAEMU MHBECTULMOHHU MMOTU 3emenescku 3emu — 192 xun. nB.
- neyvanba oT NPOMAHA Ha cNpaBes/AMBaTa CTOMHOCT Ha MHBECTULMOHHN MMOTK — 811 Xxua. nB..
- Apyrv Npuxoau — 2 Xun nB..

HaunmeHoBaHue Otyer Oans Otyer Aans
31.12.2023 % 31.12.2022 %
XWn. NB. Xun. nB.

Mpuxogmn oT Haemm 25 3 25 3
Mpuxogu oT apeHaa 192 12 127 12
Apyrn npuxoamn 2 3 28 3
Mpuxoam oT NpoaaxKba Ha UHBECTULMOHEH

nmoT i i i i
I'quvan6a OT NPOMsAHa Ha cnpaBea/nBaTa 811 82 844 32
CTOMHOCT Ha MHBECTULIMOHHU MMOTH

MNpuxoaun obuwo: 1030 100 1024 100

13.2. WUHdopmauua OTHOCHO MPUXOAUTe, pasnpegesieHU NO OTAE/NHUTE KaTeropum AeilHOCTH,
BbTPEWHN M BBHIIHM NA3apu, KakTo U MHPoOpmMauuA 3a M3TOYHUUUTE 3a CHabpABaHe C
marepvanu, HeobxoaMmM 3a NPOM3BOACTBOTO Ha CTOKM MM NPefOCTaBAHETO HA YCAYyru C
OTpassABaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOLIEHUE HA BCEKU OTAeNIeH NpojaBay uam
KynyBau/noTpeburten, KaTto B CNyyaii, YUe OTHOCUTENHUAT AAN HA HAKOW OT TAX Hagxebpaa 10
Ha CTO OT pa3xoguTe WaWU NMPUXOAUTE OT NPOAANKOM, ce npeaocTaBa MHGOPMALMA 33 BCAKO
JIMLe NOOTAENHO, 32 HEroBUA AAN B NPOAAXKOMTE UM NOKYNKUTE U BPB3KUTE MY C EMUTEHTA

Bcuukn npuxogm ca peannsupanm B bvarapus.
MpuxoauTe OT HaeMu ca OT HaeMaTe N IPUANYECKU NLA PerncTtmpanmn B Pbbarapuma:
- MATHA M EOOJ c npuxoan oT Haemu 3a 2023r. B pasmep Ha 22 xun.18. /peannsmpanm 86 %
OT 06L0 NoAyYeHUTE NPUX0AM OT Haemu/
MNpuxogute OT apeHga ca peasunsnpaHn OT apeHaaTopu PUOMYECKU JNUua PerucTmpaHvM B
PBbarapua:
- ET AHakueB — MuTKo AHakueB — npmxoau oT apeHaa 3a 2023r. B paamep Ha 34 xun. ns.
/peanusnpanu 18 % ot 0bLLo nonydeHUTe npuxoam ot apeHam/
- TIEIMKAH ATPO MHBECT EOO/L - npuxoaun oT apeHza 3a 2023r. B pasmep Ha 46 xua. ns.
/peanusnpanu 24 % ot 0610 nonydeHUTe Npuxoam ot apeHam/
- Bl IEHO MEHWOXMBHT EOO/ - npuxoan ot apeHaa 3a 2023r. B pasmep Ha 27 xua. ns.
/peanusnpanu 14 % ot 0610 nonyyeHUTe npuxoam ot apeHam/
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13.3. HWHPopmauua 3a CKAIOYEHU CbLUECTBEHU CAENKM U TaKMBA OT CbLUECTBEHO 3HavyeHue 3a
[EWHOCTTa Ha eMUTEHTa

Hsama TakuBa.

13.4. HWHboOpmauua OTHOCHO CAENKUTE, CKAKUYEHU MEXKAY eMUTEeHTA U CBbp3aHu auua, npes
OTYETHUA Nepuoa,NpeasioKeHUA 3a CKAIYBaHe Ha TaKUBA CAEKU, KAKTO U CAE/IKU, KOUTO ca
M3BbH 06MyaiiHaTa My AEeMHOCT UK CbLLECTBEHO Ce OTK/IOHABAT OT NasapHUTe YC/i0BUA, NO
KOMTO EMUTEHTDBT € CTPaHa C NOCOYBaHEe Ha CTOMHOCTTA Ha CAeNKuTe, U BCcAKa uHpopmauums,
HeobxoauMa 3a oL eHKa Ha Bb3AEeUCTBMETO BbpXY PUHAHCOBOTO CbCTOSIHUE HA eMUTEHTa

Mpe3 neprnoga 01.01.2023r.- 31.12.2023 r. He ca CKAOYBAHU CAENKU CbC CBbP3aHM AMLa, OCBEH
Bb3HArpa*kAeHMA Ha KAYOB YNPaBAEHCKU NepcoHan B paamep Ha 73 xmn.ne. U ocuryposku 10
XWN.NB. U He Ca MOCTbMNBAAM MPeAsIoNKEeHUA 3a CKAYBAHE HA CAE/NKM CbC CBbP3aHM Jmua.
[pyKecTBOTO He € CK/OYBAN0 CAE/KM, KOUTO Ca M3BBH ObMYaliHaTa My AEWHOCT MM TAaKUBa,
KOWTO CbLUECTBEHO Ce OTK/IOHABAT OT Na3apHUTE yCA0BUA.

13.5. WUHdopmauua 3a cbbUTUA U NOKasaTenn ¢ HeobMyaeH 3a eMMUTEHTA XapaKTep, MMALLMU
CbLUECTBEHO BAUAHUE BbPXY AEUHOCTTa MY, U peannsnpaHuTe oT HEro NPUXoAU U U3BbPLLEHU
pa3xoAau; ouEeHKa Ha BIMAHMETO UM BbPXY Pe3ynTaTuTe npes TeKyw,aTa roguHa

Hsama TakuBa.

13.6. WUHdopmauma 3a caenKku, BoAEHU U3BbHOANAHCOBO - XapaKTep M 6U3Hec Len, nocoyBaHe
$PUHaAHCOBOTO Bb3AECTBUE Ha CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBT U NOA3UTE OT Te3n
CAENKU Ca CbLLECTBEHM 32 EMUTEHTA M aKO pa3sKpMBaHETO Ha Ta3u MHPOpPMaLMA e CbLLECTBEHO
3a oueHKaTa Ha GMHAHCOBOTO CbCTOAAHME HA EMUTEHTA

HAma TakmnBa caenku.
13.7. WHPopmauua 3a AAN0BU Y4aCTUA HA EMUTEHTA, 32 OCHOBHUTE MYy MHBECTULLMM B CTPAHATa U
B UYXX6UHa (B LLEeHHN KHUXKA, PUHAHCOBU UHCTPYMEHTU, HEMaTepPUaaHN aKTUBU U HEeOBUKUMU

MMOTH)

[py»KecTBOTO MMa MHBECTULMM B MMOTM camo B bbarapusa ¢ 6anaHcoBa CTOMHOCT KbM
31.12.2023. B pasmep Ha 7 791 xun.ns..

13.8. WUHdopmauua OTHOCHO CKAIOUEHUTEe OT eMUTEHTAa, B KauecTBOTO My Ha 3aemononyuaren,
OOroBOPM 3a 3aeM C NOCOYBAHE Ha YC/NI0BUATA MO TAX, BKAOUYUTENHO HA KpaliHUTE CPOKOBe 3a
M3nnalaHe, KaKTo U UHOPMaLMA 3a NPEAOCTaBEHU FapaHLMU U NOEMaHE Ha 3a4b/KEeHUA
[py*ecTBoTo HAMa MHOOPMALMA 3a M3BBLPLUEHM TaKMBA CALNKM.

13.9. WUHdPopmauuA OTHOCHO CK/AKOUEHUTE OT eMUTEHTA, B KauyecTBOTO My Ha 3aemopgaren,
OO0roBOpPM 3a 3aeM, BKAKOUYUTENHO NPeAoCTaBAHE HA rapaHLUMK OT BCAKAKbB BUA, B TOBA YNCNIO
Ha CBbP3aHM /1ML, C MOCOYBAHE HAa KOHKPETHUTE YC/I0BUA MO TAX, BKAIOUYUTENHO Ha KpailHUTe

CpoOKoOBe 3a naiawaHe, n uenTta, 3a KOATO Ca 6unu OTNYCHATWU.

,ﬂ,py)KECTBOTO HAMa VIHd)OpMaLI,Wr'I 3a U3BbPLIEHN TaKMBaA CAENKN.
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13.10. UHPopmauusa 3a U3NON3BAHETO HA CPeACcTBaTa OT U3BbPLUEHA HOBA EMUCUA LLEHHU KHUXKA
npes oTYETHUA Nepuop,

YBennyeHMeTo Ha Kanutana e snmncaHo Ha 08.12.2023 r. B TbproBCKMA perncTop Kbm AreHuma no
BnMcBaHMATa ot 6,020,362 neBa Ha 8,050,613 nesa. pasnpegenerHn B 8,050,613 bposa akuumu.
06w, 6bpoii 3anMcaHmn 1 3annaTeHn akumm — 2 030 251 6pos;

e HoMWHaNHa CTOMHOCT Ha eAHa akums — 1 nes;

e EMWCMOHHA CTOMHOCT Ha eaHa akums — 1,20 nes;

e Cyma, nonyvyeHa OT 3anucaHuTe 1 3anaaTeHun akumm - 2 436 301 nes.a.

Mpe3 nepnoga 01.12.2023-31.12.2023r. [Ipy*KeCTBOTO HAMA 3aKyNneHN MHBECTULMOHHN UMOTW.

13.11. AHanu3 Ha CbOTHOLIEHUETO MeXAYy NOCTUrHaTUTe PUHAHCOBU pe3ynTaTh, OTPa3eHW BbB
duHaHcoBMA oTueT 3a ¢pMHaAHCOBaTa rogmHa, U No-paHo Ny6AMKYBaHM MPOrHO3M 3a Te3u
pesyntatu

Hama ny6nKyBaHM NporHo3u 3a GUHAHCOBUTE pe3yaTaTu.

13.12. AHanuM3 M oueHKa Ha NOJINTUKATA OTHOCHO ynpaB/iieHneTo Ha ¢pMHaAHCOBUTE pecypcu C
nocoyBaHe Ha Bb3MOXKHOCTUTE 3a 06C/Ny)KBaHe HA 3a4b/IXKEHUATA, eBeHTyaNHuUTe 3ansaxm u
MEepKM, KOUTO EeMUTEHTbT e npeagnpuven WAM NpPeacToM pa npeanpueme ¢ ornepg
OTCTPaHABAHETO MM

LA py*KecTBoTo HAMA 3a4b/IXKEHMNA KbM d)VIHaHCOBM UHCTUTYUUUN N IOpUaANYECKU TnLla.

13.13. OueHKa Ha Bb3MOXHOCTUTE 3a peann3auuna Ha UHBECTULLMOHHUTE HaMEePEHUA C NOCoYBaHe
Ha pasmepa Ha pasnosaraemute CpPeacTBa U OTpassABaHe HA Bb3MOMKHUTE MPOMEHU B
CTPYKTypaTa Ha ¢MHAHCUpPAHEe Ha Ta3u AelHOCT

Mpu peanunsaumaTa Ha MHBECTULMOHHUTE CU HaMEPEeHUA, OPYKECTBOTO We ce NPUAbPNKA Kbm
6U3Hec NaaHa onMcaH B NOTBbPAEHUA NPOCMNEKT 3a yBE/IMYEHWE Ha KanuTana. Mpeasua HUCKUTE
HWBA Ha NNXBUTE NO AEMNO3UTUTE, APYKECTBOTO MPOYyYBa APYrM Bb3MOMKHOCTU, CbobpaseHn ¢
onucaHuTe B NPOCMEKTa 3a MHBECTMpPaHe Ha cBoboaHWTE NapuyHK CPeacTBa.

[py»KecTBOTO cnefu TEKYLLO CbCTOAHMETO Ha KanuTaaoBWUTE Masapu M NPU Bb3MOMKHOCT Lie
eMUTMpa W NPWBAMYA KanuTaa B Pas/ivMyHM GOpMU NMpU Hak-61aronpusTHM 3a APYHKECTBOTO
ycnoswms.

13.14. UHdopmauma 3a HACTBNWUAN NMPOMEHU Npe3 OTYETHUA Nepuos B OCHOBHUTE NMPUHLMUNKU 33
ynpasieHne Ha eMUTEeHTa

Hama HacTbnuam npoMeHn.

13.15. UHdPopmauma 32 OCHOBHUTE XapaKTEPUCTUKM Ha NpUaaraHUTe OT eMUTEHTa B Npoueca Ha
u3roTesaHe Ha GMHAHCOBUTE OTYETU CUCTEMA 33 BbTPELUEH KOHTPOJ U CMCTEMaA 3a ynpas/ieHue
Ha puckose

MpoabnxKaBa ycTaHOBEHaTa NpPaKTUKA TPUMECeYHUTE W FoOAULWIHUTE OTY4eTU Aa Ce WU3roTeAT
NnpeunsHo M CBOEBPEMEHHO Aa Ce M3MpawaT B YCTaHOBeHUTe cpokoBe Ha KPH, BB un
ob6LwecTBEHOCTTA. AKLLMOHEPUTE MMAT Bb3MOXKHOCT A3 CE 3aM03HAAT C OTYETUTE M Ha MHTEPHET-
CTpaHMLUaTa Ha Apy*KecTBOTO. PUHAHCOBMTE OTYETU Ce U3roTBAT CbriacHo MCPO n 6barapckoTo
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CYETOBOAHO M AaHbBYHO 3aKoHogatencrtso. Cb3gadeHaTa cucTema 3a ynpaB/ieHMe Ha PUCKoBeTe
ocurypsBa epeKTMBHOTO OCbHLUECTBABAHE HA BbTPELWEH KOHTPOA NPU Cb34aBaHETO U yNpaBAEHMETO
Ha BCMUYKM OUPMEHU OOKYMEHTU B T.4Y. GMHAHCOBUTE OTYETU U ApyraTa peryavpaHa uHdopmauums,
KoaTo [Ipy*KeCcTBOTO e A/TbKHO [ia pa3KpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopeabu.

fogMwHUTE GUHAHCOBM OTYETM NOANEXKAT Ha 3aA4b/KuTeneH GuHaHcoB oaut. OauTa ce U3BbHPLUBA OT
pernctmpan oguTop n3bpan ot OCA. [pyKecTBOTO MMa 04MUTEH KOMUTET.

13.16. UHPopmaumua 3a npomeHUTEe B YNpPaBUTE/NIHUTE UM HA[30pPHUTE OpraHM npes oTyeTHaTa
¢duHaHcoBa rogmHa

Mpe3 2023 r. HAMA NPOMEHU B OPraHmUTe Ha ynpasaeHne Ha [pyxKecTBoTo.

YuacTMe Ha uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE B TbProBCKU APYXKECTBA KaTO HEOrpaHUUYEHOo
OTFOBOPHU CbAPYKHULM, NpUTEXKaBaHETO Ha noBeye OT 25 Ha CTO OT KanuTana Ha Apyro
APYXKeCTBO, KaKTO M yyacTMeTO MM B YNpaB/eHUETO Ha APYrv APYXKECcTBa WM Koonepauun Karto
NPOKYPUCTH, yNpaBUTENIU NN Y/IEHOBE HA CbBETU:

BaneHTunH F'eoprmues CTonnos - U3nbaHUTENEH ANPEKTOP Ha ,,Pubn BynneHa” AL:
Bera ®daiiHeHc EOO/[ — eaHONMYEH COBCTBEHMK HA KanuTana v ynpasuten

IMeyu feyes lNeyes — MNpepcepaten Ha CA;
AlinvH TpenguHr EOO — egHoNMYEH COBCTBEHMK Ha KanuTana
MatpoHyc OO/, — Ynpasuten.

Muxaena bopucnasosa Muxoea — 4vneH Ha C/[.
MBM KoHcyatuHr EOO/ — egHoNMYEH COOCTBEHMK Ha KanuTana v ynpasuTen.

13.17. UHdopmauma 3a pasmepa Ha Bb3HArPaXKAEHUATa, U3NJATEHU OT eMUTEHTA HA YieHoBeTe
Ha CbBeTa Ha AupeKTopuTte

YneHoseTe Ha CbBeTa Ha ANMpPEKTOpUTE ca NOSyYaBaan Bb3HarpaxkaeHuna npes nepmoaa 01.01.2023 .

—31.12.2023 r. B pa3mep Ha 73 XMA./1B. U HAYMUC/IEHU OCUTYPOBKMK B pasmep Ha 10 xun. ne..

Kbm 31.12.2023 r. Kbm 31.12.2022 .
Meuym Neues 9 xun. ns. 8 xun. ns..
Mwnxaena Munxosa 10 xmn. ns. 9 xun. ns..
BaneHtnH Crounos 54 xun. n.. 41 xvn.ns..
13.18. 3a ny6auuyHuTe Apy}KecTBa - WHPOpPMALMA 33 nNpUTEKaBaHU OT uYJleHoBeTe Ha

yNpaBUTE/IHUTE U HA KOHTPOJIHUTE OPraHu, MPOKYPUCTUTE U BUCLUUA PbKOBOAEH CbCTaB aKL UK
Ha eMWUTEHTa, BKJIIOYMTE/IHO aKLMUTE, MPUTEKABAHU OT BCEKM OT TAX NOOTAENHO M KaTo
NPOLEHT OT aKLUUTE OT BCEKMU KJacC, KAaKTO U NPeaoCcTaBeHNn MM OT eMUTEHTAa ONMuUU BbPXY
HEroBM LLIEHHM KHUKA - BUA, U pa3Mep Ha LLleHHUTE KHUMKA, BbPXY KOMTO ca yYpeAeHu onuuuTe,
L,eHa Ha ynpakHABaHe Ha ONuMUTe, NOKYMHA L,eHa, aKo MMa TaKaBa, U CPOK Ha onuuuTe

YneHose Ha C[] Bpoi nputeKaBaHu % oT KanuTana
aKkuumn
BaneHtnH Crounos - 0%
Meuym Neues - 0%
Mwuxaena Muxosa - 0%
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13.19. MHdopmauua 3a M3BECTHUTE Ha APYKECTBOTO [0roBOPEHOCTU (BKIIOUUTENHO U chep,
npuKAloYBaHe Ha ¢UHaAHCOBATA rOAMHA), B pe3yaTaT Ha Kouto B 6baew, nepuos morat aa
HACTbNAT NPOMEHMU B NPUTEKABAHUA OTHOCUTENEH AAN aKUMKM AU 06aurauum ot HacToAWMU
aKUMOHepHu unmn obauraymnoHepm

Ha APYyXeCTBOTO HE € U3BECTHA TaKaBa MH(I)OpMaLI,VIﬂ.

13.20. UHdopmauma 3a BUCALM CbAEOHU, aAMUHUCTPATUBHU UAN apbUTPaXKHU NPOU3BOACTBA,
Kacaelwy 3aAb/XKeHUA WAM B3emMaHMA Ha eMUTeHTa B pasmep Hal-manko 10 Ha cTo oT
cobcTBeHMA My Kanutan; ako obuwiata CTOMHOCT Ha 3aAb/XKeHUATa WAN B3emaHuATa Ha
eMUTEeHTa No BCUUYKKM o6pasyBaHM NpPou3BoACTBa Hagxebpaa 10 Ha cTo OT cobcTBeHUA my
KanuTan, ce npeacrasa MHGOPMaUmA 3a BCAKO NPOU3BOACTBO NOOTAE/NHO

Hama uHPopmauma 3a BucAWM CbaebHWU, AMUHUCTPATUBHU WM apOUTPaXKHM MNPOU3BOACTBA
Kacaellym 3a4b/IKEHNA NAN B3EMAHWUA HA EMUTEHTA.

13.21. UHPopmauua OTHOCHO CAENKUTE, CKAKUYEHU MEXKAY eMUTEHTa U CBbP3aHM uua, npes
OTYETHMA Nepuogz,

Mpe3 2023 roanHa He ca CKAKOYBAHM CAENKM CbC CBbpP3aHN IMUa U HE Ca NOCTbNBaIN NpeanoxXeHnAa
3a CK/NKo4YBaHE Ha CAENIKM CbC CBbpP3aHU Nnuda C U3KAKOYEHUE Ha BbB3HArpa*XAeHUATa Ha K/HO4YOB
ynpasaeHCKM nepcoHan. [py*KecTBOTO He e CK/I0YBANO0 CLENKU, KOMTO Ca MU3BBLH obuyaiiHaTa My
AEVIHOCT NN TakKnBa, KOUTO CbLUECTBEHO CE€ OTK/IOHABAT OT NMNa3apHUTE yCnoBUA.

14. [aHHM 33 AUpeKTopa 3a BPb3KU C MHBECTUTOPA, BKAOUUTENHO TenepoH M agpec 3a
KOpPEeHCNoHAeHUMA

OupeKkTop 3a Bpb3KKU C MHBECTUTOpUTE Ha ,Pubn bynneng” ALl e MuneHa MBaHoBa AneKcaHApoBa.

Agzpec 3a KopecnoHgeHumsa: rp. Cooua 1000, ya. AnabuH Ne 36, et.4. Ten.: +359 888 906450, e-mail:

office@realbulland.eu.

15. TlMpomeHu B LeHaTa Ha aKUMUTE Ha APYXKECTBOTO

Mpes 2023 r. caenku ¢ akumn Ha ,Pubn bynnena” AL ca cKAtouBaHM Ha L,eHM B AnanasoHa ot 1,05
nesa fo 1,25 nesa.

16. WHbopmaumsa 3a M3NbHEHME HA NPOrpamarta 3a NpuiaraHe Ha MeXAYHAPOAHO NpPU3HaTUTe
CTaHAapPTU 3a A06pO KOPNOPATUBHO ynpaBaeHue.

Mporpama 3a npunaraHe Ha MeXAYHAapOAHO NPW3HATUTE CTAaHAAPTM 3a A06PO KOPNOPaTMBHO
ynpasneHue, KoAto ,,Pubn BynneHg” AL npunara e paspaboTeHa OT APYKECTBOTO M MpuMeTa Ha
3acefiaHMe Ha CbBeTa Ha AupekTopute Ha 25.02.2013 r. (,Pubn bynneHa” AL e yupeneH Ha
7.02.2013 r.). MNporpamata e Ha pa3nosIoKeHWe Ha akLUMOHepUTe Ha APYKECTBOTO Ha caiiTa Ha ,Pubn
Bynnenag“ AL Ha agpec www.realbulland.eu. Mporpamata 3a npuaaraHe Ha MeXAyHapoAHO
NpU3HaTMTe CTaHAAPTM 3a A06PO KOPMNOpPaTMBHO ynpasaeHue Ha ,Pubn bynneHa” ALl e npunaraHa
nocaenoBaTesIHO U TOYHO npe3 2023 .
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17. [exknapauua 3a KOPNOPaTUBHO yNpaBaeHUeE:

17.1. WHdbopmaumsa no un.100H, an.8, 1.1 u 2 ot 3NMNUK

,Pvbn bynnena” AL cnassa cobctBeHa lNporpama 3a 4o6po KOPNOpPaTMBHO ynpaB/ieHWe B HelHaTa
yanoct. MporpamaTa e A4OCTbMNHA HAa UHTepPHeT-cTpaHMuaTa (www.realbulland.eu) Ha gpyKecTBOTO B
CeKUMA AOKYMEHTM , KaTo 3a BCAKA rogMHa e NpunoxeHa KoM NoanwHmnsa GUHaAHCOB OTYeET.
KopnopaT1MBHO ynpas/ieHMe BKAOYBA CbBKYMHOCT OT B3aMMOOTHOLLIEHUA MeXKAY YNpPaBUTENHUTE
OpraHW Ha APY)KeCTBOTO, aKLMOHEPUTE U APYrMTe 3aUHTEpPeCcoBaHU CTPaHU. To NpeaoCcTaBA pamMKaTa,
B KOATO Ce MOCTaBAT LLe/nTe Ha APYXKECTBOTO, ONpesesnAT ce CPpeAcTBaTa 3a MOCTUraHeTO Ha Tesu
uenn u ce cnepAat pesyntatute. [Job6poTo KOPMNOPATMBHO ynpaBaeHue Tpabsa ga ctumynaunpa
ynpaBUTENHUTE OpraHn Aa NpecnensaTt Lenn, KOUTO Ca B MHTEPEC HA APYMKECTBOTO U aKLMOHepUTE,
KaKTO M [ yNecHABa epMKacHMA Haa3op.
OcHOBHUTE UEenn, KomuTo cu noctass Mporpamarta Ha ,,Pubn bynnena”All ca
- 3alMTa HA NpaBaTa Ha akUMOHepUTe;
- pPaBHOMOCTABEHO TPETMPAHE HA BCUYKM aKLLMOHEPU;
- Cb3faBaHe Ha MeXaHW3bM, OCUTYPABALL, CBOEBPEMEHHO M TOYHO Pa3KpMBaAHE Ha MHPOpPMaLLMA NO
BCMYKM BBMNPOCU, CBBP3aHM C APYKECTBOTO, BKAKOYUTENHO U GMHAHCOBOTO NOIOXKEHME, pe3ynTaTute
OT AeMHOCTTa, COBCTBEHOCTTa U YNpPaBAEHUETO Ha APYHKECTBOTO;
- ePUKaceH KOHTPOA BbPXY AeMHOCTTa Ha YNpaBUTENIHUTE OPraHn W TAXHATa OTYETHOCT npes
OPYKEeCTBOTO U aKLMOHEpUTE.
OcbuiecTBABalikM AenHocTTa cu npe3 2023 r. CbBeTbT Ha AupeKkTopute Ha ,Pubn bBynnena” AL e
npunaran [lporpamaTa 3a npwuiaraHe Ha MeXAyHapoAHO MNpuU3HaTUTE CTaHAapTM 3a A[o6po
KOPNOpPaTMBHO YNpaBAeHME B MbAHUA 11 BUA,
Ha akumoHepuTe Ha AOPYKECTBOTO Ca rapaHTUpPaHW CUTYPHU MeTogM 3a peructpauma  Ha
COBCTBEHOCTTa BbPXY aKUMUTE U TAXHOTO NPEXBbPAAHE, PeAOBHO U CBOEBPEMEHHO NO/yyYaBaHe Ha
nHbopmauus, cBbp3aHa € ApyKecTBOTo. Ha cobcTBEHMUUTE Ha aKLUMM € rapaHTUpPaHO y4yacTUETO B
0buwoTO cbbpaHWe Ha ApPY!KecTBOTO, B M3bopa Ha ynpaBUTENHM OpraHW M pasnpeneneHUeTo Ha
neyanbarta. ,Pubn bynneHa”’ALl n3roteBAa TPUMECEYHW U TFOAUWHM GUHAHCOBM OTYETU, KOUTO ce
npepocTaBAT Ha obLWecTBEHOCTTa B NpeaBUAEHUTE OT 3aKOHA cpokoBe. PMHAHCOBUTE OTYETU Ce
M3roTBAT Cbr1acHO MeXayHapoAHUTE CYETOBOLAHM CTAHAAPTU, KAaTO rOAULLHMAT OTYET Ce 3aBepsABa oT
HE3aBMCMM pPEerncTpumpaH eKkcneprt-cyeTtoBoguTen. B cBouTe OT4eTM ApYKECTBOTO OMOBECTABA
aKLMOHepuTe, NpUTEXKaBaLWM Hag 5 Ha cTo oT KanuTana my. HeperynspHo ce gasa ny6anMYHOCT U Ha
BCAKO NOIYYEHO YBEAOM/IEHME OT aKLMOHEP, KOMTO € NpeMmHan npar ot 5% uamn ymcno KpaTtHo Ha 5.
LpyKecTBoTo gasa Ny6ANYHOCT M HA CAENKMUTE CKIOYEHW OT YaieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U
Ha CBbp3aHuTe c TAX auua. ,,Pubn bynneHa” ALl paskpuBa perynvpaHa U BbTpewHa MHbopmaums
ypes nHbopmaumoHHaTa meams — Infostock.bg. ApyrkecTBoTO Ce ynpaeasBa oT TpuuneHeH CbBeT Ha
anpekTopute. 3a uneHoBe Ha CbBeTa Ha AMPEKTOpUTE He MoraT ga 6baaT usbupaHu anua, KOUTo
KbM MOMEHTa Ha M36opa ca OCbAeHM C BAiA3/a B CM1a NPUCHAA, OCBEH aKo ca peabunutupaHu. EaHa
TpeTa oT uneHoBeTe Ha CbBeTa Ha ANpeKTopuTe e HesaBucuma. Mpu n3bop Ha YneHose Ha CbBeTa Ha
ONpPEKTopUTe, BCEKN OT M3bpaHUTe uneHoBe NpeaocTasa Aeknapauum no 3MNMUK 1 T3, KaTo BCUYKK
yseHoBe TpabBa Aa OTroBapAT Ha M3MCKBAHUATA 3a 0b6pa3oBaHME U NPodecroHaNHa KOMMNETEHTHOCT.

17.2. WHPopmauua no un.100H, an.8, 1.3 3MMNLK

CbBeTbT Ha AMPEKTOPUTE yNpParKHABA KOHTPO BbpXy Npoueca Ha GMHAHCOBO OTYMTAHE Ha EMUTEHTA.
Mpeasug obema Ha AeMHOCTTA U pa3mepa Ha APYKECTBOTO, BbTPELLUHMAT KOHTPOJT U KOHTPOIBT Ha
pUCKa MO OTHOLWEHWEe Ha PUHAHCOBOTO OTYMTAHE ce ocblyecTBaBaT OT OAMUTHMA KomuTeT. TekywiaTta
$MHAHCOBO-CYETOBOAHA AEMHOCT Ha APYKECTBOTO € OOEKT Ha MepuoaMyeH KOHTPOA M aHanu3 oT
CTpaHa Ha OAWUTHMA KomMUTeT. YTBbPAEHA € MpPaKTMKa 33 NepuoauyHO obCbXKAaHe Ha TekywmTte
$MHAHCOBM pe3ynTatM U npeum3eH aHa/iM3 Ha Bb3MOMKHOCTUTE 3a OCblLiecTBAiBaHe Ha Obaelu
WHBECTULMOHHM NpoeKTU. C Len ocurypasaHe Ha He3aBMCMMA M 0OEKTMBHA OLLEHKa Ha GMHAHCOBUTE
OTYeTW, TOAMWHMAT oauT Ha ,Pubn bynneHa” A ce uv3BbpwBA OT HE3ABUMCMM €KCnepT-
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cyeTosoauTen. Bcnukmn (I)VIHaHCOBVI OoT4yeTn ce U3roTBAT Cbr/1aCHO Mem,u,yHapo,qHMTe c4eToBOAHU

CTaHZAPTH.
17.3. WHopmaumsa no un.100H, an.8, 7.4 3NNLUK

Nudopmaumsa no unen 10, naparpad 1, 6yksu "8", "r", "e", "3" u "n" or Aupektusa 2004/25/EO Ha
EBponeickna napnaameHT M Ha CbBeta or 21 anpun 2004 r. OTHOCHO nNpegfioXeHUATa 3a
nornbliaHe

A) 3HaUMMM NPEKN UAM KOCBEHU aKLIMOHEPHM y4acTUA (BKIIOYMTENHO KOCBEHU aKLMOHEPHU yYacTums
ypes NUpamuanHu CTPYKTYPU U KPbCTOCAaHM aKUMOHEPHW yyacTus) Mo CMMUCbAA Ha yneH 85 oT
Oupektusa 2001/34/E0;

Mpe3 2023 r. ca M3BbPLIEHM MPOMEHU CBbP3aHU C NpuaobuBaHe Man npodaxkba Ha aKuuM Ha
Lpy*KecTBOTO, KOUTO AOCTUraT, HAAXBBPAAT UAN Na[AT NoA eAHa OT caedHuTe rpaHuum ot 10 %, 20
%, 1/3, 50 % n 2/3 oT npasaTta Ha rnac Ha [pyecTBoTo 3a nepuoga no CMuCbaa Ha yneH 85 or

Oupektnea 2001/34/E0.

Bnoit axium IIpoueHT OT Hauun Ha npurexxaBane
Nwme POH 3Kt Kanurana
1. JI® (KOMITAC) TIPOTPEC 912 225 11.33% Hpsxo
2, JI®d (KOMITAC) CTPATEIHS 561 683 6.98% Tpaxo
3 VIId TOTUTMHA 515000 6.40% Hpsiko
4. JI® NHBECT AKTHB 351 656 4.37% Hpsxo
BBJITAPCKU ®OH/] 3A JIS1IJIOBO o Mpsiko
5. MHBECTHPAHE Al 1407 183 17.48%
6. VII® BHELIE 339734 4.22% Mpo
OIIOPTIOHUTU BBJITAPUA o Mpsiko
7. MHBECTMBHT AJl 975 880 12.12%
8, JI® Ed PATTH 345 700 4.29% lpaxo
Hempsiko B Ka4ecTBOTO My Ha
o YTIPaBIISBALIO JPYKECTBOTO
9. Y] Kommnac UuBect AJ] 1559 378 19.37% upes JI® Crparerus, JId
IMporpec u 1P EBpocrabuianoct
V]I Unsect ®oun MeHnmxmMbHT Al 452 351 5.62% [Tpsiko 1 HEMpsIKO B KAYECTBOTO
10 MY Ha yNpaBIsiBaIIo
' npyxectBoto upe3 1D Nusect
Kacuk n JI® MuBect AktuB
MOA Tomnmua 853 260 10.60% Henpsiko B kauecTBOTO My Ha
MEHCHOHHO OCUTYPHUTEITHO
11. JIpyKeCTBO, ynpasissaiio 11D
Tomnnuna, [MT1® Tornuna, YIID
TomnHa
10/ brreme 784100 9,74% Henpsiko B kauecTBOTO My Ha
TICHCHOHHO OCHT'YPHTEITHO
12. TIpy’KeCcTBO, yrpasispario 1D
boaeme, ITI1® braeme, YIIO
bpaeue
V]I AktuBa Acetr MeHHUKMBHT A 435 000 5,40% [Tpsiko 1 HEMPSIKO B KAUYECTBOTO
MY Ha yNpaBJIsBaLIO JIPYKECTBO,
13 ynpasiaBaio HJI® Akrusa,
) J1® AxruBa Bucokonoxonex
¢onx, Bopcoso Teprysan ¢poux
AxruBa banancupan
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CbBeTbT Ha AMPEKTOpUTE MMa NpaBO CbrnacHo AgeicrBawmsa YctaB (M3am. ¢ pew. Ha OCA ot
31.05.2023 r.) B cpoK A0 5 (neTt) rogMHM OT BNUCBaAHE HA HACTOALWOTO M3MEHEHMEe Ha yCTaBa B
TbProBCKMA PErncTbp, MOXKE [a B3eMa pelleHMe 33 YBEeAMYaBaHe Ha KanuTana Ha [py»KecTBoTo A0
AO0CTUraHe Ha obuw, HomMHaneH pasmep ot 100 000 000 nB. (cTo MWAMOHa NeBa) Ypes ns3gaBaHe Ha
HOBM aKumMn npu ychosuata Ha 3MTLK.

) NpaBomowmATa Ha yNpaBUTEIHUTE OPraHU Ha APY}KECTBOTO, BK/IIOYMTE/IHO NMPABOTO Aa B3ema
pelweHuna 3a u3gasaHe U 06paTHO U3KYNyBaHEe HA aKL MU HA O PYKECTBOTO.

CbBeTbT Ha AMpPEKTopUTe B3ema peleHMA MO BCUYKM BBMPOCM, CBbP3aHM C [AelHOCTTa Ha
[py»KecTBOTO C WM3KAOYEHME Ha BbMPOCUTE OT KOMMETeHTHocTTa Ha O6woto cbbpaHue Ha
aKkuuoHepuTe.

3) CnopasymeHus MeXKAY APYKECTBOTO M YNpaBUTE/SIHUTE MY OPraHM WAU CAYXKUTENU 3a
u3niawWaHe Ha obesleTeHMe NPU HanyCKaHe MM yBOJHeHUWe 6e3 NPaBHO OCHOBAaHUE WK NpU
npeKpaTABaHe Ha TPYA0BUTE NPAaBOOTHOLIEHUA NO NPUYUHU, CBbP3aHU C TbProBO NpeaJsaraHe.

HAama Takmsa cnopasymeHua.

17.4. WNHPopmauua no un.100H, an.8, 1.5 3MNLUK

L pyKecTBoTo MMa egHOCTENEHHA CMCTEMA HA ynpaBaeHne CbBET HA OUPEKTOPUTE, KOMTO CE CbCTOM
OT TpUMa 4sieHa. OgUTHUAT KoMUTeT Ha Pubn BynneHg ALl ce cbCTOM Hali-MasKo OT TPUMa Y/eHa -
dum3nyeckun anua u ce nsbupa ot O6LWOTO cbbpaHMe Ha aKLMOHepUTe.

3a uneHose Ha OAUTHUAT KOMUTET MOraT Aa ce u3bumpaT AnLA, KOMTO OTrOBapPAT Ha U3UCKBAHMUATA Ha
3aKoHa. Te3n o0b6CTOATENCTBa Ce YCTaHOBABAT C NUCMeHa JeKknapauma, nogageHa ao 06uwoTo
cbbpaHue npeaun gaTaTa Ha M36opa OT BCAKO /iMLLEe, HOMUHUPAHO 3a Y/1eH Ha OAUTHUA KOMUTET.

OANTHUAT KOMUTET Ha Pubn bynneng ALl we nsnbaHABa cnegHuTe pyHKUMKM:

1.3 MHd)OpMVIpa CbBeTa Ha ANPEKTOPUTE 3a pe3ynTaTutTe OoT HeE3aBUCMMUA OAUT, KaTO NOACHABA NO
KaKbB Ha4uMH TO3M OAUT € AONpPUHECH/S1 3a AOCTOBEPHOCTTA Ha (I)MHaHCOBOTO OTYNTAHE, KAKTO WU
ponATa Ha OAUTHUA KOMUTET B TO3U MNMpPOLLEC;

2. 4a M3BbPLWUN npernes Ha HeE3aBUCMMOCTTA Ha BbHWHMNA OAUTOP Ha NpeanpuATUETO B CbOTBETCTBUE
C UBNCKBAHNATA Ha HOPMaATUBHATA ypep,6a 1 Oa NnpeacraBn oueHKa Ha Cbaep*KaHNeTo Ha nocneaHunA
roguieH Aoknaa 3a Npo3payHoOcCT, I'Iy6J1VIKyBaH OT 0AUTOpPa;

3. pace Nnpon3Hece No Aorosopa 3a n3svpllBaHe Ha HeE3aBUCUM d)VIHaHCOB oaunT npeau CKA4YBaHETO
my;

4.0a v3page npenopbka 3a M3bOp Ha PErucTpupaH oAWTOp, KOMTO Aa WM3BbPLIM HE33aBUCKMM
bUHAHCOB 04MT Ha NPeanpUATUETO;

5.l'lpl/l HGO6XOAMMOCT Aaa O6C'b,£l,l/| C O4AUTOpPa 3an1axmTe 3a Heroeata HE3aBMCMMOCT U Oa npeanpuneme
npeanasHn MepKuU 3a HaMasiaBaHe Ha TE€3U 3an1axu nNpn ycioBnATa , NOCOYEHU B 3aKOHA,

6. noa yBegomsABa KomucumaTta 3a I'IY611M‘-IEH HAa30p Hag perncTtpupaHnTe oamTopun 3a BCAKO AafeHO
0AO6pEHMe, CBbp3aHO C lEI,EIk/'IHOCTTa Ha OgUTOpPa No pena Ha 3aKOHa,

7.0a oTyeTe AeHOCTTa cU Npes o6LoTo cbbpaHMe Ha akKUMOoHepUTe BeAHbXK roAULHO;

8. Ja npeactaBu AoKnaga 3a AelHocTta cu npen KomucuaTta 3a nybavyeH Hags3op Hag
perucTpmpaHnTe oAMTOPU B 3aKOHOBUA CPOK.
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M360p'bT Ha BbHWEH OAUTOP We Ce OCbLeCTBABA Bb3 OCHOBA Ha MPENOPbBbKa OT CTPaHa Ha OAUTHUA
KOMUTET, B CbOTBETCTBUE M U3MUCKBaHMATA HA 3HDO, e npoav/in Aa ce c1306pa3ﬂ3a n Aa npunara
POTAaLMOHHMA NPpUHUMN NO OTHOLWEHWME Ha npeanaraHnTe HOBM OAUTOPU Ha APYXKECTBOTO.

17.5. WHopmaumsa no un.100H, an.8, 1.6 3NNLK

M3uckBaHMATa He ce npwunarat cbrnacHo 4n.100H, an.12 , Tbil KaTo APYKECTBOTO € MasKo
npeanpuatue (noyn.19, an.3 ot 3C).

Va|entin Digitally signed by

K Valentin Georgiev
Georgiev  stoilov
] Date: 2024.03.18
Stoilov 09:31:54 +02'00'

Codus, U3nbaHUTENneH gupeKTop:
18.03.2024 r. BaneHTnH Cromnnos

25



DOKNAA 3A NMPUNATAHE HA NO/IUTUKATA 3A Bb3HATPAXAEHUATA HA
YJ1IEHOBETE HA CbBETA HA AUPEKTOPUTE HA
»PUDB1 BYINEHA”AL 3A 2023 r.

Hacroawmar pAoknag e wusrotBeH oT CbBeta Ha [upeKkropute Ha ,,PUDBJ
BYNNEHA“AlL B cboTBeTCTBME C pa3nopeabata Ha un. 12, an. 1 ot HAPEABA Ne 48 Ha KOH
or 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarpaxkaeHuATa M npeacTtasBnasBa
CaMOCTOATENIeH AOKYMEHT KbM rogMIIHUA PUHAHCOB OTYET Ha APYXKECTBOTO KbMm
31.12.2023 r. [oknagbT CcbabpXKa nNpernes Ha HauvMHA, NO KOWTO NOAMTMKaTa 3a
Bb3HarpaXkpeHuATa e npunaraHa npes roaAMHaTa U KbM HeA e NpuaoXKeHa uHpopmauma 3a
npunaraHe Ha NOJIMTUKATA 33 Bb3HArpa*kAeHMATA 3a cneasalwiata PUHaHCOBa roguHa.

MonutukaTta 3a Bb3HarpaxkgeHuarta e npmera Ha OCA Ha 24.09.2020 r., pa3spaboteHa ot C[j
Ha ,PUDBN BYNIEHA“A/L, KaTo 3a UuenTa He ca U3NO0N3BaHU BbHLUHU KOHCY/NTAHTU U He e
cb3paBaH cneumnaneH Komurter. Hama cbliecTtBeHU U3MEHEeHUA BbB BUAOBETE U HAaYUHUTE
Ha M3NAalWaHe Ha Bb3HarpaxkaeHuATa Ha YneHoseTe Ha CA 3a 2023r. Hama oTnpaseHu
nNpenopbKU OT aKLMOHepUTe No Bpeme Ha npoBeaeHoTo 06wo cbbpaHue npes 2023 r.

1. UHdopmauma OTHOCHO npoLeca Ha B3eMaHe Ha peweHUA Npu onpeaensHe Ha
NONUTUKATA 32 Bb3HarpaXKAeHUATa, BKAOYUTENHO, aKo € NPUNoXKuMmo, uipopmauma 3a
MaHpaTa M CbCTaBa Ha KOMUTETA MO Bb3Harpa*KAeHUATa, MMEHaTa Ha BbHLWHUTE
KOHCY/NTAHTU, YNUTO YCAYrU ca 6unm 1M3non3saHM nNpu onpepensiHeTo Ha NOJUTMKATA 3a
Bb3HarpaXaeHuATa;

MonuTrKaTa 3a Bb3HarparkgeHuaTa Ha ,PUDB/ BY/INEHA“AL e pa3paboTeHa OT YeHOBETE Ha
C/l, B cbOTBETCTBUE C NPUETUTE HOPMATUBHU aKTOBE M YCTaBa HA APYXKEeCTBOTO. BCAKO HEMHO
N3MeHeHWe 1 AonbaHeHue ce pa3paboTsa ot C 1 ce yTBbpKAaBa oT O6wWoTo cbbpaHue Ha
aKUMOHepuTe.

MNpe3 OTYETHUAT nNepuos APYKeCcTBOTO HAMA KomuTeT no Bb3HarpaxkaeHuata. [pwu
pa3paboTBaHeTo Ha MMonnTMKaTa 3@ Bb3HArpaXKaeHunaTa Ha yneHoseTe Ha C/[l He ca No/3BaHM
BbHLUHW KOHCYNTAHTW.

2. UHdopmauma OTHOCHO OTHOCUTE/IHATA TEeXKEeCT Ha MPOMEH/IMBOTO U MOCTOSAHHOTO
Bb3HarpaxgeHue Ha YneHoBeTe Ha YNPABUTE/IHUTE U KOHTPOJIHUTE OPraHu;

YneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha ,,PUb/ BYITEHA“ALl nonyyaBaT camo NOCTOAHHO
Bb3HarparkgeHuve, 4YMMUTO pasmep ce rnacysa ot OCA. Ha TO3M eTan nNpOMEHAMBO
Bb3Harpa*kaeHue He ce Npeasuxaa.

3. UHpopmauma OTHOCHO KpuTepuuTe 3a NOCTUIHATU Pe3y/ITaTh, Bb3 OCHOBA Ha KOUTO ce
npeaocCTaBAT ONUMMU BbPXY aKUUU, aKUUKU HaA OPYHKECTBOTO UAM APYr BUA, NPOMEHANBO
Bb3HarpaxkaeHue u obAcHeHMe KakK Kputepuute no un. 14, an. 2 n 3 gonpuHacaT 3a
AbArOCPOUYHUTE UHTEPECU HA APYKECTBOTO;

Ha To3u etan ,PUDB/T BYINEHA“AL He npeaBukaa AOMbAHUTE/NIHO Bb3HarpaxaeHue Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE KAaTO aKUMM Ha APYHKECTBOTO, ONUMU BbPXY aKLUU U
Apyrn noaxoaawm GMHaHCOBU MHCTPYMEHTH.



4. MosacHeHUe Ha NpuNaraHUTe MeToAM 3a NMpeLeHKa AaNu Ca U3NbJAHEHU Kputepuute 3a
NOCTUrHaTUTe pe3ynTaTy;

Kbm mMomeHTa [py)KecTBOTO He mpunara MeToau 3a NPeoueHKa C ornes U3nbjHeHWe Ha
KpUTepumTe 3a NOCTUrHATUTE Pe3ynTaTu.

5. MNoAcHeHMe OTHOCHO 3aBMCMMOCTTA MeXAY Bb3Harpa)KgeHuero WM NOCTUrHaATUTE
pesynrtartu;
KbM MOMEHTa pelleHWeTo 3a MOo/y4yaBaHUTE Bb3HarpaxaeHua e npueto oT 06woTto
cbbpaHue.

6. OcHOBHMTE nnawaHMa M 06OCHOBKA Ha rogMwHaTa cXema 3a M3naauiaHe Ha GoHycu
M/VMAKn Ha BCUUKKM APYrM HENapUYHU AONBAHUTENHMN Bb3HarpaXKaeHus;

[lpy>KecTBOTO He npuaara cxema Ha m3snnauiHe Ha 6oHycu M/MnM Ha APYrU HenapuyHu
[OMbAHUTENTHN Bb3HarpaskAeHMs.

7. OnucaHue Ha OCHOBHUTE XaPaKTEPUCTUKUN HaA CXemaTa 3a AO0ONDb/IHUTENTHO A06POBOI1HO
NeHCUOHHO ocurypaBaHe “ MHd)OpMaLI,Mﬂ OTHOCHO NaatTeHuTe M/MI'IM Ab/TXKNUMUTE BHOCKU
OT APYXKeCTBOTO B NOJ1I3a Ha AUPEKTOpPA 3a CbOTBETHATa d)uHchoaa roguHa, Korato e
NPUNOXKUMO,

ﬂ,pymeCTBOTO HE 3ansialla 3a CBOA CMETKA BHOCKM 3a AO0NMbJAHUTENHO AO6pOBOI'IHO
NEHCMOHHO OCUTypABaHE Ha Y/1eHOBETE Ha CobBeTa Ha ANpeKTopuUTe.

8. WHdopmauua 3a nepuoguTe Ha OT/NaraHe Ha MU3NNAWEAHETO HAa MPOMEHAUBUTE
Bb3HarpaXkaAeHus;

[py)KecTBOTO He NpeaBuKAa M3NAalWaHe Ha NPOMEH/IMBU Bb3HarpaxaeHusa, nopaam Tosa
HAMA TakaBa nHbopmauma.

9. UHPopmauma 3a NONMTUKATA Ha o6e3LeTeHNATa NPU NPeKpaTABAHE HA A0roBOPUTE;
Mpu NpeKkpaTaBaHe Ha AOroBopuUTeE C YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe, obeleTeHns He
ce NpeaBuKaaT.

10. UHdopmauma 3a nepuoaa, B KOUTO aKUMUTE He MOrat Aa 6baar npexsbpafaHU U
onuuMUTEe BbBPXY aKUMM He Morat Aa 6baar ynpa)KHABaHW, NPU  NPOMEHINBMU
Bb3HarpaXKAeHus, OCHOBAHU Ha aKLUK;

[pyKecTBoTO He NpeaBUKAA TaKbB BMUA, Bb3HArPaXKAeHMs.

11. UHdopmauma 3a NOAUTUKATA 3a 3anasBaHe Ha onpegesieH 6poi akKuMM A0 Kpas Ha
MaHAATa HA 4YJleHOBeTe HA YNPaBUTE/NIHUTE U KOHTPOJNIHUTE OpraHu cnea U3TUYaHe Ha
nepuoga no 7. 10;
OpyXecTBoTO He cnefBa TaKaBa MOAMTMKA, TbM KATO He nNpeaBuMKAa TaKbB BUA
Bb3Harpa*kaeHua.

12. UHpopmauma OTHOCHO AOroBOPUTE HA YIEHOBETE HA YNPABUTENIHUTE U KOHTPOJIHUTE
OpraHu, BKJ/IOUMTE/IHO CPOKA Ha BCEKM [AOroBOp, CPOKa Ha npeausBecTMeTo 3a
npeKkpaTaBaHe U AeTaln OTHOCHO o6e3leTeHnATa U/UamM Apyru AbKUMMU NNaLLAHUA B
CNy4ail Ha NPeACPOYHO NpeKpaTABaHe;

CbBeTbT Ha gupeKkTopuTe Ha ,,PUDB/1 BYITEHL“AL, ce cbCTOM OT TPMMA Y/IeHA B CbCTaB:



12.1.Meum Oeues Neues - NMpegceaaten Ha CA.

- CPOK Ha 40roBopa-4o0 U3TMYaHe Ha MaHAaTa.

- CPOK Ha Npeaun3BecTue 3a NpeKkpaTABaHe- 6e3 npeanssecTume.

- AeTalnn OTHOCHO obelleTeHuATa U/MAN APYrM ABAXUMMWU NNAW@HMA B C/ydYal Ha
NPeACcpoOYHO MpeKpaTaABaHe — He ce MNpeaBuKaaTt Apyrn Abmkumu obeuieteHua u/wmam
naawaHma B caydanm Ha NPeacpoYHO NpeKpaTsBaHe.

12.2 Muxaena bopucnasosa Muxosa —uneH Ha C/l.

CpoOK Ha f0oroBopa-A0 U3TUYaHe Ha MaHA4aATa.

CpokK Ha npeaunssecTue 3a NpekpaTaBaHe - 6e3 npeanssecTune.

[eTainnn OTHOCHO obeweTeHMATa WM/WAM APYrM OAbAKUMW NAAWAHMA B C/AyYyal Ha
NPeacpoYHO MpeKkpaTABaHe — He Ce NPeaBuKAAT APYrM AbAKuMK obeuieTeHua un/unm
NAaWaHNA B CNy4alt Ha NPeACPOYHO NpeKkpaTABaHe.

12.3 BaneHTuH lNeoprues Crounos - U3n. gupeKkrtop Ha [py*ecTtsoTo U uneH Ha C/[

CpOK Ha gorosopa-40 M3TMYaHe Ha MaHaaTa.

CpoK Ha npegusBecTue 3a NpeKkpaTaBaHe - 2 mecela.

[eTtalinM OTHOCHO obelleTeHUsATa U/MAKM APYrY ABAXKUMMM NNAWAHMA B CAyyal Ha
NPeACPOYHO MpeKpaTABaHe — He ce NpeaBuKaaT Apyrn ObKumu obeuwieteHua u/wmnm
naawaHma B Cayd4am Ha NpeacpoYHO NpeKpaTaBaHe.

13. MbnHMA pasmep Ha Bb3HArpa*KAeHMeTo U Ha Apyrute maTepuanHU CTUMYAM Ha
YneHoBeTe Ha yNPaBUTENIHUTE U KOHTPOJIHUTE OpraHu 3a CboTBEeTHaTa PUHAHCOBA roAUHA:

YneHoseTe Ha C[ ca nonyymnm Bb3HarpaxkaeHua npes 2023 r. B pasmep Ha 73 xun.
nesa.

14. UHdopmaumuAa 3a Bb3HArparKAeHUeTo Ha BCAKO /Mue, KOeTo e 6uno uneH Ha
ynpaBuUTeNeH WU KOHTPOIEH OpraH B Ny6/MYHO Apy}KeCcTBO 3a onpeaeneH nepuop, npes
CbOoTBeTHaTa GUHAHCOBA roguHa:

a) Nb/AHUA pasmep HA U3NAameHomo U/unu Ha4ucaeHo 8b3HazpaxcoeHue Ha Auuemo
30 cbomeemHaAMa (PUHAHCOB8A 200UHQ;

Hama Takusa amua

6) 8b3HazpaxcdeHUeMo u Opy2u MamepuanHu U HemamepuaaHu cmumynu, nosay4eHu
om Auyemo om Opyxecmesa om cbuama epyna;

,Pvbn bynneHa” Al He e 4acT OT MKOHOMMWYECKA Frpyna 1 CbOTBETHO YneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE He Ca NOJIy4aBa/IM TaKMBA Bb3HArpPaxKAEHUs UAM MaTepuanHmu CTUMYN.

B) 8b3HazpamoeHue, Moay4eHoO om aAuyemo rnod popmama Ha pasnpedesneHue Ha
ne4yanbama u/unu 6oHycU U OCHOBAHUAMA 30 NPedoCMAsAHEMo UM;

YneHoBete Ha CJ[1 He ca nosay4YaBann Bb3HarpaxaeHua nog <¢opmata Ha
pasnpegeneHue Ha nedanbaTa u/mam GoHycu.

2) 8CUYKU OonMbAHUMENHU NAAU,AHUA 30 ycayau, npedocmaseHu om Auuyemo U38bH
obuyaliHume My ¢yHKYUU, Koeamo ro0obHU nAQUAGHUA ca O00NycCmuMu CbesadacHo
CK/HOYEHUSA € He2o 002080p;

Hama TakuBa nnawaHums.

0) naameHomo u/unu Ha4vucsieHo obe3wjemeHue Mo noeod npekpamsaeaHe Ha
byHKYUUMe My no speme Ha NocaedHama ¢uHaHcos8a 200UHa;

Mpes3 nocnegHaTta pUHAHCOBA rogMHa HAMa NAATEHO U/UAKM HauMCNeHo obelleTeHMe No



noBOA, Ha NpeKkpaTABaHe Ha QYHKLMNTE Ha Y/1IeH HA CbBETA Ha AUpPEeKTopuTe.

e) obwa oyeHKa Ha BCUYKU Henapu4yHu obs1a2u, NPUPABHEHU HA B8b3HA2PAHOEHUS,
U38bH nocoyeHume 8 byksu "a" - "0";

Hama Takmsa.

) UHGOPMAyUs OMHOCHO B8CUYKU MpedoCmaseHU 3aemu, MnAAWaHUs HA COUuasHo-
bumosu pa3xoou U 2apaHyuu om Opy*ecmsomo Usau om He208U ObWepHU Opyxecmsa uau
Opyau Opyxcecmeqa, Koumo ca npeoMmem HA KOHCOAudauusa 68 200UWHUA My (BUHAHCO8
omyem, 8KA0YUMesIHO OaHHU 30 0CMAasaw,ama HeusrnsaameHa 4acm u Auxeume;

Hama TakmBa

15. MHpopmauma NO OTHOWEHME Ha aKuuutTe u/MnuM onuuute BLPXY aKuuu u/mam
APYru cxemm 3a CTUMy/IMpaHe Bb3 OCHOBA Ha aKLUM:

a) 6poli Ha npedaoxceHUMe onyuu 8bPXYy AKYUU uau npedocmaseHume akuyuu om
Opyxecmeomo npe3 cbomeemHama (UHAHCOBA 200UHA U YC/aA08UAMA, MPU KOUMoO ca
npeonoxceHU, CbomeemHo NpPedocmaseHu;

Hama Takusa.

6) 6poli Ha ynpaxcHeHUmMe OnMuuu B8bpPXy AKYUU rpe3 cbomeemHama ¢uHaHcosda
200UHQ U 30 8CAKa om msx, 6poli Ha akyuume U yeHama Ha ynpamHABAHe Ha onuuama uau
cmolHoCmma Ha auxeama rno cxemama 3a cmumynupaHe Ha 6a3a aKYUU KbM Kpas Ha
¢uHaHcosama 200UHa;

Hama Takusa.

8) bpoli Ha HeynpaxcHeHUMe onyuu 8bPXy AKUUU KbM Kpas HA (PUHAHCO8AMA 200UHQ,
BK/IOYUMENHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama HA yrnpaMcHABAHe U CbUW,ecmseeHU
yC08USA 30 YyNPaXHA8aHe Ha Npasama;

Hama Takusa.

2) 8CAKAKBU MPOMeHU 8 CpoKogeme U yC/A08UAMA HA CbUecmeysauu onyuu 8bpxy
aKyuu, npuemu npe3 (puHaHco8ama 200UHa.

Hama TakmBa.

16. FloAUWHO M3MeHeHUe Ha Bb3Harpa)KAeHUeTo, pesyntTaTute Ha APY>KeCcTBOTO U Ha
cpegHuAa pasmep Ha Bb3HarpaXKAeHWeTo Ha OCHOBa MbAHO paboTHO Bpeme Ha
CNY}KUTENUTE, KOUTO He Ca AUPEKTOpM, Npe3 nocnegHUTe noHe net GUHAHCOBU roOAUHM,
npeAcTaBeHU NO HaUMH, KOUTO Aa NO3B0/IABA CbMNOCTaBAHE.

2019 2020 2021 2022 2023
BpyTHO Bb3HarpasaeHue Ha BCMYKM uneHose Ha C/l 3a roguHa
52 56 51 58 73
CpepeH pasmep Ha Bb3HarpaxaeHue Ha uneH Ha Cfl 3a roauHa (xun. ns.)
17 19 17 19 24
BpyTHO BbB3HarpaxkgeHMe  Ha OCHOBAa MbAHO paboTHO Bpeme Ha
CNYXKUTENIUTE B PYYKECTBOTO, KOUTO HE Ca AUPEKTOPU (XuA. nB.) 29 75 30 13 14
PesynTat Ha apy»KecTBoTO (XMA. NB.) — HeTHa neyan6a/3ary6a
-99 -90 244 870 828
cpegHMA pasmep Ha Bb3HarpakAeHuAta Ha OCHOBA MbJHO
paboTHO Bpeme Ha CAyKUTenuTe B LPYKECTBOTO, KOUTO He ca 23 25 14 12 12
avpekTopu (xun. ne.)




3abenexka: B cnpaskata no-rope / O6wo 6pyTHO Bb3HArpa)kAeHWe Ha OCHOBA MbJIHO
pPaboTHO Bpeme Ha CAYKUTeNUTe B [APYMKECTBOTO, KOMTO He ca AupeKktopu (xua. ns.) /e
MOCOYEHO /NMLE KOETO € HAa3HAYeHO KaTo AMPEKTOP BPB3KWU C MHBECTUTOPUTE HA HEMbJIHO
paboTHo Bpeme 3a 2019, 2020 r. 2021r., 2022r. 1 2023r.

17. UHdopmauma 3a ynparKHABAHE Ha Bb3MOXHOCTTa Aa Ce U3UCKA BpblLLaHe Ha
NPOMEH/NUBOTO Bb3Harpa*kaeHue.

JpyXKecTBOTO He U3naalla NPOMeH/INBO Bb3Harpa*kaeHue.

18. UHPopmauma 3a BCMUKU OTKJAOHEHMA OT npouegypata 3a NpuaaraHeTo Ha
NONIUTUKATa 3a Bb3HArpa*kAeHuATa BbB Bpb3Ka C M3BbHpeaHU obctoATencrsa no un. 11,
an. 13, BKAKUMTENHO pa3ACHEHMEe Ha eCcTecTBOTO Ha M3BbHpeaHuTe obcrosaTencrsa m
NOCOYBaHe HA KOHKPETHUTE KOMMOHEHTU, KOUTO He Ca NMPUSIOKEHMU.

HAama oTKNIOHeHUA OT [MoNuTMKaTa 3a Bb3HArpaXKAeHMATA BbB BPb3Ka C M3BbHPEeOHMU
obcToaTencTea.

Mporpama 3a npunaraHe Ha MNOJIMTUKATa 3a Bb3HArpa)kgeHuATa 3a cnepsBawiata
duHaHcoBa roguHa Uam 3a No-gbAblr NEpUOA,.

LOpyKecTBOTO npuema Ja cneaga 3anerHaaute B HacToAwarta [loauMTvKa 3a
Bb3HarparkAeHUATa Ha u4sieHoBeTe Ha CbBeTa Ha AOUPEKTOPUTE nMpasBuaa, OTHOCHO
M3naaWaHMeTo Bb3HaArpaXk4eHMA 3a NOo-AbAblr Nepuog - A0 Kpasa Ha cnegBawma maHgar.
YnpaBnAaBawmre cUUTAT, Ye 3afierHauTe B NOJIMTUKATA KPUTEPUM 33 OonpeaensAHe Ha
Bb3HArparkgeHMATa KbM HacToAWMA MOMEHT ca edeKTMBHM, C Ornes NOCTUTHaATUTE
dUHAHCOBKU pe3ynTaTu npe3 oT4eTHUs nepuogd. YneHoseTe Ha C[ npuemat, ye npu pAsKa
npomsaHa BbB (GMHAHCOBO CTOMAHCKUTE MOKasaTenMn, He3aBMCMMO ganu we 6baat BbB
Bb3X04ALWA UAM HU3X0AALLLA NOCOKA, lporpamaTa 3a onpegenaHe Ha Bb3HArpaxk4eHuATa we
6bae npepasraegaHa M OTPa3eHUTE B HES NPOMEHU We 6bAaT NPUETM NO HAAEKEH pea,.

[aTta Ha cbCTaBAHe: Valentin  Digitally signed by

18.03.2024 . Valentin Georgiev

Georgiev  stoilov
rp. Codus Date: 2024.03.18

StOiIOV :32: '00'
32 PUBS BYSUTEHD, ALL: oo 20200
BaneHtnn Ctonnos

(M3nbnHUTENEH YneH Ha CA)
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JNEKJIAPALIUSA
nmo wi. 100n, an.4, 1.4 or 3IIIIK

Joaynoanucanusr,

BanenTtun I'eoprues Crounos — M3nbnnurenen qupekrop Ha ,,Pusi bymnena™ A/

JAEKJIAPUPAM, 4e 10K0JKOTO MH € H3BECTHO:

1. TomumausaT ¢puHancoB otueT KbM 31.12.2023 1., ChCTaBEH CHIVIACHO MPHUIIOKUMHUTE
CYETOBOJHU CTaHAAPTHU, OTPa3siBa BSIPHO M YECTHO MH(OpMAMATA 32 AKTUBUTE U MACUBHTE,
(MHAHCOBOTO CHCTOSIHUE U (PMHAHCOBHSI pe3ynTaT Ha ,,Pubn bymienn™ A/Jl;

2. TogumraMAT pokiax 3a AeHocTTa Ha ,,Puba bBymnena™“ AJl 3a 2023r., ceabpxa
JIOCTOBEPEH TMperiiesi pa3BUTUETO M PE3yATaTHTE OT JEHHOCTTa Ha E€MHTEHTa, 3aeIHO C
OMHCaHue HAa OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MPEJT KOUTO € U3IPaBEH.

Va Ie nt| N Digitally signed
by Valentin

Geo rg |e Georgiev Stoilov
Date: 2024.03.18

Jexnapatop: v Stoilov 09:33:02 +0200

Baseutun Ctomsos



JAEKJIAPALIUSA
nmo wi. 100n, an.4, 1.4 or 3IIIIK

Hoaynoamucanara,

Mapus Kupunosa Hukomnosa — ['maBen cueroBoguten Ha ,,Pusi bBymienn® AJ]

JAEKJIAPUPAM, 4e 10K0JKOTO MH € H3BECTHO:

1. TogumausaT puHancoB otueT KbM 31.12.2023 1., chCTaBEH CHIVIACHO MPUIOKUMHUTE
CUYETOBOJHHU CTaHIAPTHU, OTPa3siBa BSIPHO M YECTHO MH(OpMAIMATA 32 AKTUBUTE U MACUBHTE,
(MHAHCOBOTO CHCTOSIHUE U (PMHAHCOBHSI pe3ynTaT Ha ,,Pubn bymienn™ A/Jl;

2. T'ogumrHMAT pokiax 3a AeHocTTa Ha ,,Puba bBymnena™ AJl 3a 2023r., ceabpxa
JIOCTOBEPEH TMperiies] pa3BUTUETO M Pe3yNTaTHTE OT JEeHHOCTTa Ha €MHTEHTa, 3aeHO C
OMHCaHue HAa OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MPEJl KOUTO € U3IPaBEH.

Ma riya Digitally signed
by Mariya

) Kirilova Kirilova Nikolova
Hexnaparop: Date: 2024.03.18

Nikolova 09:13:56 +02100

Mapus Hukomosa



JOKJIAA HA HEBABUCUMUA OAUTOP
Jo akuuonepute Ha PU'BJI BYJUIEH/ A/l

JloKj1as OTHOCHO O0AMTa HA PUHAHCOBUS OTYET
MHeHue

Hue usBbpuinxMe oauT Ha puHaHcoBUuA oTtdyeT Ha PU'BJI BYJIVIEH/A A/l, cbabpikall oT4yeTa 3a
duHaHCOBOTO CbCcTOsTHUE KbM 31 nekeMBpHu 2023 r., oT4yeTa 3a BCeOOGXBAaTHHUS J0X0/I, OTYETA 3a
IIPOMEHUTE B COOCTBEHHS KallUTaJI M OTYETA 32 IAPUYHUTE MNOTOIH 3a FOJIMHATA, 3aBbpIlIBallia Ha
Ta3u JlaTa, KaKTO M IOSICHUTEJHUTEe NPUIOXKEeHUS KbM QUHAHCOBUS OTYET, ChAbpKally
CbllleCTBeHa HHPOpPMaIlUs 3a CUETOBOJHATA MOJIMTHKA U JIpyra MOsICHUTeJHAa HHOOpMaIUSl.

[lo Haule MHeHUe, NPUJIOKEHUAT QUHAHCOB OTYET IMpeACcTaBsl [JOCTOBEPHO, BbB BCHYKHU
CblLIEeCTBEHH acleKTH, PUHAHCOBOTO CbhCTOsIHME HA JlpyxkecTBOTO KbM 31 gekemBpu 2023 . u
HeroBuTe (QUHAHCOBU pe3yJTaTH OT JeHHOCTTa U MNapU4YHUTE My I[OTOLM 3a TOJMHATa,
3aBbpllBallia Ha Ta3d JaTa, B CbOTBETCTBUE C MexJyHapoJHUTe CTAaHAAPTHU 3a PUHAHCOBO
otyutaHe (MCPO), npuetu oT EBponeiickus cbio3 (EC).

ba3za 3a HU3pa3sdBaHE HA MHEHHE

Hue u3BbpumiMxme Halivsg OAUT B CbOTBETCTBUEe ¢ MeXAyHapoAHUTE OAUTOPCKH CTaHAAPTU
(MOC). Hamute 0TTOBOPHOCTH CHIJIACHO Te3U CTAHJIAPTH Ca OMMCAHU AOMbJIHUTETHO B pa3/esia
OT Haiusg Aokjaaj ,O0TroBOPHOCTH Ha OAMTOpa 3a oAWTa Ha puHaAHCOBUS oTyeT‘. Hue cMme
He3aBUCUMU OT /IpyKecTBOTO B CBHOTBETCTBUE C MexAyHAapoJHUS eTH4YeH KOJeKC Ha
npodpecHoHa/JHUTE  CYETOBOAUTENM  (BK/IWYUTENHO  MeXAyHapoJAHW  CTaHAApTH  3a
He3aBUCUMOCT) Ha C'bBeTa 3a MeXyHapO/AHU CTaHAAPTH MO eTUKa 3a cueToBoAuTenu (Kongekca
Ha CMCEC), 3aeiHO c eTUUHUTE U3UCKBAHUS Ha 3aKOHA 3a He3aBUCUMUS uHaHCOB oguT (3HDO),
NPUJI0KUMU MO OTHOIIEHWEe Ha Hallus OJUT Ha GUHAHCOBUS OTYeT B bbarapusi, kaTo Hue
W3II'bJIHUXME U HALUUTE IPYTd eTUUHHU OTTOBOPHOCTH B ChOTBETCTBUE C U3UCKBaHUATa Ha 3HOO
n Kogekca Ha CMCEC. Hue cuutame, 4ye OLUTOpPCKUTE JOKa3aTesCTBA, MOJy4eHHW OT Hac, ca
JOCTAaTbUHU U YMECTHHY, 3a [ja OCUTYPAT 6a3a 3a HallleTO MHEHUE.

Ki1rouyoBu OAUTOPCKH BBIIPOCH

Kito4yoBH OJUTOPCKU BBIPOCH Ca Te€3W BBIPOCH, KOUTO ChIVIACHO HamaTa npodecuoHasHa
npelLeHKa ca 6WIM ¢ Hal-roJisiMa 3HAYUMMOCT HPH OAWTA HAa QUHAHCOBHS OTYET 3a TEKYLUS
nepuo/. Te3u BbIPOCH ca pasryieZlaHu KaTo YacT OT HAIIMsI OAUT Ha GUHAHCOBUS OTYET KaTO Lis1J10
1 GopMHpaHETO HA HAIIETO MHEHHE OTHOCHO HEro, KaTo HUe He MPeJ0CTaBsMe OTAEe/JHO MHEHUE
OTHOCHO T€3U BBIIPOCH.



Kinw4oB OAUTOPCKH BBIIPOC

Kak mo3u kawuos odumopcku esnpoc Gewe
adpecupaH npu hpogedeHusi 0m HAC 00um

Ouensasane Ha unancosu axkmueu,
6b6 punancosus omuem

onoeéecmenu

[punoxxenue [6enexka 7 | KkbM HHHAHCOBHS OTUET.

BanancoBara cTOHHOCT HA WHBECTHLHOHHUTE UMOTH
e 7 791 xwun. nB. keM 31 pexemBpu 2023 r. Ilpu
OLICHSBAHETO Ha CHpaBeJUIMBaTa CTOMHOCT Ha TeE3U
aKTHBH CE M3UCKBA CBIIECTBEHA IIPELeHKa OT CTpaHa
Ha pbKoBOACTBOTO. [lopaam chbIIecTBEHOCTTAa Ha
CaJJOTO Ha TE3W aKTHBH 3a (PMHAHCOBHS OTYET KaTO
151710, nopajau
NpUJIaraHeTo Ha 3HAYUTEIHATA

KakTo | HEOOXOAUMOCTTa U
MpeLeHKa
OLICHSIBAHETO HA CIpaBeAJIUBaTa CTOMHOCT Ha Te3U
aKTHUBH C€ CYMTa 3a KIIOYOB BBIPOC HAa OJAMTA.
JpyXecTBOTO H3MOJ3Ba HE3aBUCHUM OLIEHUTEN U
ONpEaEIICHU MOJICITH 3a ONpeeIIsiHE Ha
CIIPaBEJIJIMBUTE CTOMHOCTM Ha BCHYKM KaTE€TOPHH.
BxoggmmuTe AaHHWA, KOUTO HMaT HaM-CBIIECTBEHO
BBPXY
CTOHHOCT BKJIIOYBAT MIPOTHO3U HA OBICIIN IMapHIHI
MOTOLM, HOpMa Ha JUCKOHTHpaHE, TEepMHUHaJIHATa
CTOMHOCT B Kpasi Ha MPOTHO3HUS NEPUOA U MEPUOJ Ha

paspaboTBaHe.

BJIUAHHUC OLICHKHUTC Ha CIipaBeyinBaTa

B Tasm oOnact HammTe OJUTOPCKU MNPOLEAYpHU

BKJIIOYMXA:

e l3BppmIBaHE Ha OIEHKA Ha KOMIIETCHTHOCTTa,
KamanuTeTa U OOEKTHMBHOCTTa Ha HE3aBUCHMHUS
OlLICHUTEN, HaeT oT [pyxecTtBoTo. B nombinenue,
oOckkIaHe Ha oOxBaTa Ha Heromara pabora c
PBKOBOACTBOTO U IperjiefaxMe YCJIOBHSTA, NpU

KOMTO € ©Oun aHraxupad. Ilpermen Ha
TIPUJIATaHUTE MOJIEITH.

e l3non3BaHe Ha HAaIIM BBTPEIIHM EKCIEPTH, 3a J1a
OLICHUM KJIFOUOBHTE NPEIEHKH MPHU ONpeeisTHe

Ha CIIpaBe[JIMBaTa CTOMHOCT Ha (UHAHCOBUTE

AaKTHUBHU n IO0-CIICIualiHoO, TMPUITOKCHUTEC
OLCHUTCICKHU MOaCIN u CBhIICCTBCHUTC
IpeaAnoJI0KEHHNA, BKJIFOYHUTECIIHO HOpMa Ha

JMCKOHTHpaHE, TePMHUHAIIHATA CTOWHOCT B Kpast

HAa TMPOTHO3HUS MEPUOJ, © MEPHOA  Ha
paspaboTBaHe.

o CpaBHHBaHe Ha TE31 JaHHU C Ma3apHUTC JaHHU U
cnenupudHaTa 3a J[py’ecTBOTO HCTOpPHUECKA
uHpopMarnusi, 3a 1a OEHUM YMECTHOCTTA Ha TE3U
MPEICHKH.

e TecrBaHe Ha HM30paHH BXOIMINU [IAHHH, BBPXY
KOMTO C€ OCHOBaBa OIIEHKaTa, BKJ. CIIPSIMO

noaxogdamia IMOJAKperdia AJOKYMCHTaIusA, 3a

OIICHKA Ha TAXHAaTa TOYHOCT, HAACKIHOCT H

II'BJIHOTA

JApyra uandopmanus, pa3/im4yHa oT GMHAHCOBHUA OTYET U OJUTOPCKHS JOKJIAJ BbPXY

Hero

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 ApyraTa uHpopManus. J{pyrata nHpopMaIms ce CbCTOH OT OOKIa0
3a Odelinocmma, [B T.4.] Oexiapayus 3a KOPNopamueHO YNpaeieHue W OOKIAO 34 USNbIAHEHUe HA
NOMUMUKAMA 30 8b3HASPANCOeHUAMA, U3TOTBEHH OT PBKOBOJICTBOTO ChrilacHO [ aBa ceiama ot 3akoHa
3a CYETOBOJICTBOTO, HO HE BKJIHOYBA (DMHAHCOBHSI OTUYET U HAILIUSA OJUTOPCKH JIOKJIAJ, BbPXY HET0, KOSTO
MOJTyYUXME TIPEIU J1aTaTa Ha HAIUS OJUTOPCKH JTOKIIA/.

Hameto MHeHMe OTHOCHO Cl)I/IHaHCOBI/IH OTYET He O6XBaI.L[a Apyrarta I/IH(i)OpMaLlI/IH N HHE He
HU3pa3dBaMe KaKBATO U [a € c])opMa Ha 3aKJIl0Y€HHE 3a CUTYPHOCT OTHOCHO Hefd, OCBEH dKO He €
HU3PHUYIHO IIOCOY€HO B AOKJIaZa HU U 0 CTEIIEHTAa, 0 KOATO € MOCOY€HO.




BBbB Bpb3Ka C Halllus OAUT Ha GUHAHCOBHUS OTYET, HalllaTa OTTOBOPHOCT Ce ChCTOW B TOBA Ja
npoyeTeM Jipyrata MHGOpMaIUs U 110 TO3W HAUYMH Jla IPEeLeHUM JIa/Id Ta3u Apyra uHpopmMmarus e
B ChIIECTBEHO HECHOTBETCTBUE C GUHAHCOBUS OTYET WJIM C HAUIWTE MO3HAHUS, NPUAO0OUTH MO
BpeMe Ha OJI[UTa, WM MO JAPYr HAuWH U3TJeX/Ja Jla CbhbAbpPXa CbIIECTBEHO HENPaBUJIHO
JlokJaZiBaHe. B ciaydyall ye Ha 6a3aTa Ha paboTaTa, KOSITO CMe U3BBPIIWJIMA, HUE IOCTUTHEM Ji0
3aKJII0YEHUe, Ue e Ha/lUIle ChIIeCTBEHO HEMPABUJIHO JIOKJIaiBaHe B Ta3u Apyra uHbopMaius, oT
Hac ce U3UCKBA J]a /I0KJ1a/IBaMe TO3U PakT.

HsamaMe KakBo Ja JoK/JIaJBaMe B TOBAa OTHOIIEHHE.

JonsaHumeanu 86Nnpocu, Koumo nocmaesim 3a dok1adeaHe 3aKOH®sM 3d c4enoeodcmaeomo
u 3aKoH®sm 3a ny6/1ulmomo npeaflaeane HAd YeHHU KHUJca

B fomb/HeHMe Ha HallUMTe OTTOBOPHOCTH W JOKJajBaHe cbriacHo MOC, mo oTHolleHHe Ha
JOKJa/a 3a IeMHOCTTA, JeKIapalusiTa 3a KOPIIOPaTUBHO YIIPaBJeHUE U JOK/Ia/a 3a U3M'bJIHEHUE
Ha MOJINTUKATA 32 Bb3HArpaXKAEHUSATA, HUE ChI0 TaKa U3IIbJIHUXME U NMPOLEeSypUTe, J00aBEHU
KbM H3UcKkBaHUTe Nno MOC, cbrjacHO ,Yka3aHUsSI OTHOCHO HOBU M pa3lIUpPEHU OJUTOPCKHU
JOKJaJW YW KOMYHHKAIMs OT CTpaHAa Ha oAuTopa” Ha mnpodecHOHA/SIHATA OpraHU3alys Ha
pETUCTPUPAHUTE OAUTOPU B bbirapus, UHCTUTYTa Ha AUNIJIOMUPAHUTE EKCIIEPT-CYETOBOJUTEIU
(MAEC)“ Tesu npouefypu KacasT NPOBEPKU 3a HAJIMYMETO, KAKTO U NPOBepKU Ha dopmara U
ChIbPXKAaHUETO Ha Tasu Jpyra uHdopmanus C IeJ Aa HU MOJANOMOTHAT BbB GopMUpaHe Ha
CTAaHOBHIE OTHOCHO TOBa JaJu JApyraTa HWHPOpPMaIUsA BKJIOYBA ONOBECTABAaHUATA U
JOKJaiBaHUSATa, NpeABUJeHU B [JlaBa cegMa oT 3aKOHa 3a CYETOBOJCTBOTO M B 3aKOHa 3a
ny6JMYHOTO Mpe/ijiaraHe Ha eHHU KHKa (wi. 100H, an. 10 ot 3IILK BBB Bpb3ka ¢ 4. 100H, aJ1.
8, T. 3 u 4 ot 3MIIIK, kakTo 1 wi. 1004, an. 13 ot 3MILK BBB Bpb3Ka ¢ wi. 1168, an. 1 ot 3III1K),
NPUJI0KUMHU B Bbarapus.

CmaHosuwe 868 8ps3Ka ¢ YA. 37, al. 6 om 3aKoHA 3a c4emoeodcmseomo
Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEYPHU, HALIIETO CTAHOBUIIIE €, Ye:

a) HudopmanusaTa, BKIOYeHA B dok/1ada 3a deliHocmma 3a drHAHCOBAaTa TOJUHA, 32 KOSATO €
M3roTBeH QUHAHCOBUSAT OTYET, CbOTBETCTBA HA QUHAHCOBUS OTYeT.

6) /[lokysagbT 3a AeHHOCTTA e U3rOTBEH B ChOTBETCTBUE C U3UCKBAaHUATA Ha [1aBa cegMa oT
3akoHa 3a cueTOBOACTBOTO U Ha wi. 100(H), an. 7 oT 3akoHa 3a Ny6JUYHOTO NpeAsaraHe Ha
LIeHHU KHIXa.

B) B deknapayusma za kopnopamueHo ynpassenue 3a prHaHCOBaTa rOJMHA, 32 KOSITO € U3TOTBEH
$UHAHCOBUAT OTYeT, e IpeJCTaBeHAa M3WCKBaHaTa CbrJAcHO [1aBa cefjMa OoT 3akoHa 3a
c4eToBo/IcTBOTO U 4J. 100 (H), as. 8 oT 3akoHa 3a My6GJIUYHOTO NpejiaraHe Ha IfeHHU KHUXKa
nHdopmanus.

r) Joknadsm 3a usns/HeHUe Ha NOAUMUKAMA 3a 8s3HazpaxcdeHusma 3a GUHaHCOBATa ro/iMHa, 3a
KOSITO € M3roTBEH (QUHAHCOBUAT OTYET, € IMPEAOCTAaBEH U OTroBaps HAa HM3WCKBAHUATA,
ompe/iesieH! B Hapea6aTa 1o 4. 1168, an. 1 ot 3akoHa 3a Ny6JAMYHOTO Npe/JiaraHe Ha [eHHU
KHIDKA.



Cmanosuwe 868 8pov3ka c Ui 100(H), aa 10 88 8pw3ka ¢ ua 100 H, as. 8, m. 3 u 4 om 3akoHa 3a
ny6auvyHomo npedazaHe Ha YeHHU KHUXCa

Ha 6a3a Ha U3B'bpLIEHUTE NPOLEAYPHU U HA NPUJOOUTOTO NO3HABaHe U pa3bUpaHe Ha AeHHOCTTa
Ha NpejIpUATHETO U CpefiaTa, B KOSITO TO pabOoTH, IO Hallle MHEHHE, ONIMCAaHUEeTO Ha OCHOBHUTE
XapaKTepUCTUKM Ha CUCTEeMHTe 3a BbTpelleH KOHTPOJ U ylpaBjeHUWe Ha pHCKa Ha
npeAnpUsATHETO BBB Bpb3Ka C Npoleca Ha GUHAHCOBO OTYMTAHE, KOETO € 4acT OT JAOKJ/aja 3a
JlelHocTTa (KaTo eJleMeHT OT ChbbPXKaHUETO Ha JieK/IapalusTa 32 KOpopaTUBHO yIpaBJieHHe)
Y nHdopmanusTa no 4. 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexktuna 2004/25/EO
Ha EBponelickusa napsiameHT U Ha CbBeTa oT 21 anpus 2004 roiuHa OTHOCHO NpeJJIOKEHUATA 3a
NOITbLIAHE, HE ChA'bPXKAT CJIyYau Ha ChILleCTBEHO HENIPABUJIHO JOKJIaBaHe.

OTI‘OBOpHOCTl/I Ha PBKOBOACTBOTO M JINIATA, HATOBAPEHH C 06]1[0 ynpaBJ/JICHUE 3a
¢HH3HCOBHH oT4yeT

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a U3rOTBAHETO U JOCTOBEPHOTO NpeACTaBAHE HA TO3U
¢uHaHcoB oTueT B cboTBeTcTBUE ¢ MCPO, npusioxkumu B EC 1 3a TakaBa cucTeMa 3a BbTpeLleH
KOHTPOJI, KAKBaTO PbKOBOJACTBOTO OMpeJiesis KaTo He06X04MMa 3a OCUTypsiBaHe U3TOTBSIHETO Ha
$UHAHCOBY OTYETH, KOUTO He Cb'bPKaT CbLeCTBEHU HENPAaBUJIHUA OTYUTAHUs], HE3aBUCUMO JaJIH
AbJDKAIM Ce Ha U3MaMa WJIM IpellKa.

[Ipy u3rorBsiHe Ha (GHUHAHCOBHUS OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a OlleHsIBaHe
croco6HoCTTa Ha Jlpy»KecTBOTO Aia NPOAb/KU A2 GYHKIIMOHUPA KAaTO AeUCTBallo NpeANnpUsiTUe,
OINOBECTSIBAMKH, KOraTO TOBa € IPHJIOXKHMO, BBIPOCH, CBBP3aHH C IHPEAIOJOXKEHHETO 3a
JleHCTBalo NpeNpUsaTHE U U3M0JA3BalKH CYeTOBOAHATA 6a3a HA OCHOBATA Ha NPe/ITI0JI0XKEHHUETO
3a JleiCTBallO MpeANpPUATHE, OCBEH aKO PBbKOBOJACTBOTO He Bb3HAMepsiBA [Jla JUKBUAWPA
Jpy»KecTBOTO WJIM Jla TPEYCTAaHOBH JIEMHOCTTA MY, WJIM aKO PbKOBO/ICTBOTO Ha NMPAKTHKA HAMA
Jipyra aJTepHaTUBa, OCBEH /1a MOCThIU 10 TO3U HAYUH.

.}II/IL[aTa, HAaTOBApPE€HHU C 061_]_(0 ylnpaBJjieHHUEe, HOCAT OTTOBOPHOCT 3a OCHhbIIECTBABAHETO Ha HaA30p
Ha/J nponeca 110 (l)I/IHaHCOBO OTYHTAHE Ha ﬂpymeCTBOTO.

OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA PUHAHCOBUS OTYET

HamwuTe ey ca Jja nojiyduM pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA A GUHAHCOBUSAT
OTYEeT KaTo LisIJI0 He Ch/IbpaKa ChLIeCTBEHU HeNPaBUJIHU OTYUTAHUS, HE3aBUCUMO JIa/IH J'bJDKALLU
ce Ha M3MaMa WJM TIpellka, U Ja U3JaJieM OJUTOPCKU J0KJAJ, KOHWTO Ja BKJIOYBA HaLIETO
OJIUTOPCKO MHeHHe. PasyMHaTa cTelleH Ha CUTYPHOCT e BUCOKA CTeleH Ha CUTYPHOCT, HO He e
rapaHiys, ye OJUT, M3BBplIeH B cboTBeTcTBUE ¢ MOC, BUHAru Ie pasKpuBa ChLIECTBEHO
HeNpaBUJIHO OTYMUTAHe, KOraTo TaKOBa CbIeCTByBa. HempaBWJIHM OTYUTAHUSA MoraT Ja
Bb3HUKHAT B pe3y/ITaT Ha M3MaMa WJIM TpeliKa M Ce CUYUTAT 32 ChIIECTBEHH, aKO OU MOIJIO
pa3yMHO Jla ce O4YaKBa, Ye Te, CaMOCTOSATEJHO WM KaTO CbBKYNHOCT, 6MXa MOTJIM Ja OKaXKaT
BJIMSIHHE BbPXy UKOHOMHUYECKUTE pelIeHUs] Ha NOTPeOUTeNUuTe, B3EMAaHH B'b3 OCHOBA Ha TO3H
$UHAHCOB OTYET.



KaTto yact oT oauta B cboTBeTcTBUe ¢ MOC, HUe u3mo/3BaMe NMpodecroHalHa NMpeleHKa U
3amna3BaMe nNpodecruoHaseH CKeNTULU3bM 10 BpeMe Ha Lesus oauT. Hue cbio Taka:

— uJeHTUULIMpPaMe U OlleHsIBaMe PUCKOBETE OT ChIEeCTBEHU HENMPABUJIHU OTUYUTAHUS BHB
$UHAHCOBUSA OTUYET, HE3ABUCUMO JIa/I IbJDKAILM Ce HA M3MaMa WJIM IpeliKa, pa3paboTBame U
W3II'bJIHSABaAMe OJWTOPCKH MPOLeSypPy B OTTOBOP Ha T€3U PUCKOBE U MOJydaBaMe OAUTOPCKHU
Jl0Ka3aTeJICTBA, KOUTO /1a Ca A0CTAaThYHU U YMECTHH, 32 [la OCUTYPST 6a3a 3a HAllleTO MHEHUE.
PUCKBT Jja He 6bJle Pa3KpPUTO CHIIECTBEHO HENPABUJIHO OTYMTAHE, KOETO € pe3yJTaT OT
M3MaMa, € NO0-BUCOK, OTKOJIKOTO PHUCKA OT CBILECTBEHO HENPAaBUJHO OTYUTAHE, KOETO €
pe3yJaTaT OT rpellka, Thil KaTO KW3MaMaTa MOXe Ja BKJYBAa TaWHO CHOpa3yMsBaHe,
danmudunrpaHe, npeJHaMepeHU MPOMYCKU, HU3SIBJEHHS 3a BbBEXJaHe Ha OJUTOpa B
3abJIyK/IeHHe, KAKTO U peHebperBaHe UM 3a00UKaIsIHE HA BbTPELIHUS KOHTPOJIL.

— moJsiy4yaBaMe pa3bupaHe 3a BBTPEUIHUS KOHTPOJ, MMalll OTHOIIEHWE KbM OJHUTa, 3a Ja
pa3paboTUM OAUTOPCKH TMNPOLEAYPH, KOUTO Ja ca TMOJAXOAAIM TPU KOHKPETHHUTE
00CTOSATEJICTBA, HO He C IleJ1 U3pa3siBaHe Ha MHEHHE OTHOCHO ePEeKTUBHOCTTA HAa BbTPELIHUS
KOHTPOJI Ha JlpyKeCTBOTO.

— OlLleHsIBaMe YMEeCTHOCTTa Ha U3MO0JI3BAaHWTE CYETOBOJAHU MOJHUTUKUM KU Pa3yMHOCTTa Ha
CYETOBOJIHUTE MPUOJU3UTENHU OLIEHKH U CBbP3aHUTE C TAX ONMOBECTSIBAaHUS, HAlPpaBEHHU OT
PBKOBOJICTBOTO.

— JOCTUraMe [0 3aKJ4YeHHe OTHOCHO YyMEeCTHOCTTa Ha W3M0J3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOJHATA 6a3a Ha OCHOBaTa Ha NPEANOJOXEHUETO 3a JeHCTBallo
npeAnpUsaTHE Y, Ha 6a3aTa Ha NOJYYeHHUTe OJAUTOPCKU [0Ka3aTeJCTBa, OTHOCHO TOBA AAJU €
HaJIvIle ChlleCTBEHA HECUTYPHOCT, OTHACAIA Ce 10 CbOUTHS WU YCJI0BHUS, KOUTO OMXa MOTJIN
Jla MOpOJAT 3HAUUTEJHU CbMHEHUSI OTHOCHO CIOCOOHOCTTA Ha J|pyeCcTBOTO [ja MPOA'bJKH Jia
dyHKIIMOHUpA KaTo AeMCcTBallo NpeAnpusaTHe. AKO HHMe JOCTUTHEM [JI0 3aKJIIOYEHHEe, ye e
HaJIvlie ChlleCTBeHA HECUTYPHOCT, OT HAaC ce U3KCKBA /ia IPUBJIeYeM BHUMaHHE B OJUTOPCKUS
CY [I0OKJ1aJ] KbM CBbP3aHUTE C Ta3U HECUTYPHOCT OMOBECTSABAaHUS BbB GUHAHCOBUS OTUET WU
B CJIyyall ye Te3U ONOBECTsSIBaHUS ca HeaJleKBaTHHY, Jja MoauduiupaMe MHeHUeTO cy. Hamute
3aK/II0OYEHUS] Ce OCHOBAaBaT Ha OJWUTOPCKUTE J[A0OKa3aTeJCTBa, MOJIy4YeHU [0 JaTaTa Ha
OJJUTOPCKUSA HU AOKJIaJ. bbaelmy cbOUTUA WM yCA0BUSL 06aye MoOraT Ja CTaHaT MpUYMHA
Jpy>ecTBOTO Aa npeycTaHOBU PYHKIMOHUPAHETO CH KaTO AeNCTBAL0 NpeANpUsTHE.

— OlleHsIBaMe I[IJIOCTHOTO MNpeJCTaBsiHe, CTPYKTypa U ChAbpXXaHWe HAa GUHAHCOBUS OTYET,
BKJIIOYUTEHO OMOBECTSABAHUATA, U 1a/ i1 GUHAHCOBUSAT OTYET MpPeCTaBs OCHOBOIOJIaraujuTe
3a Hero C/ieJIKU U CbOUTHS N0 HAYUH, KOUTO MOCTUTa JOCTOBEPHO MpeJCTaBsIHE.

Hue KOMYHHKHWpPaMe C JINIATa, HATOBAPEHH C 06]].[0 yhnpaBJieHHE, Hapea C OCTAaHAaJINTE BBIIPOCH,
IJIaHUPaHUA 06XBaT U BpeéMe Ha U3II'bJIHEHHE Ha OJUTa U CbIIeCTBEHHUTE KOHCTAaTallUHh OT OJUTAQ,
BKJ/IIOYHUTE/JIHO CbIIECTBEHHN HEJOCTATbIHU BbB BbTPEIIHUA KOHTPOJI, KOUTO I/IﬂeHTI/I(bI/ILU/IpaMe Imo
BpeéMe Ha U3BbpPUIBAHHUA OT HAC O4UT.

Hue npeaocraBdMe CbUI0 TAKaA HA JIMLATA, HATOBAPEHHU C O6U.l0 ynpaBJieHHUue, U3d4dBJIEHHUE, Y€ CME
HU3II'bJIHUWJIN NPUWJIOXKHUMUTE €THYHU H3WUCKBAHHA BBB BPB3KAa C HE3aBUCHUMOCTTA KW 4Ye Iie



KOMYHUKHpaAMe C TSIX BCUMKU B3aMMOOTHOUIEHUS U JPYyTU BBIPOCHU, KOUTO 6UXa MOIJIK Pa3yMHO
Ja ObJaT pasrjexjaHd KaTo MMallld OTHOlIeHWe KbM He3aBUCHUMOCTTA HH, a Koraro e
NPUJIOKMMO, U NpeANpUETUTe JeWCTBUA 3a eJMMUHUPaHe Ha 3all/laxUTe WJIM NPUJIOKEHUTe
npeJnasHy MepKHU.

Cpep BBIpOCUTE, KOMYHUKHPAHU C JIMLaTa, HATOBapeHU C 00110 ylpaBJieHUe, HUe ollpejessiMe
Te3U BBIIPOCH, KOUTO ca 6UJIM C Hal-rojisiMa 3HAYMMOCT NPU OAUTA HAa PUHAHCOBUS OTYET 3a
TeKyL1s IepUoJ, U KOUTO CJIe[0BaTeJHO ca KJIIY0BU OAUTOPCKHU BbIpocu. Hue onucBame Te3u
B'BIIPOCH B HALLIUA OJUTOPCKU JOKJIaJ, OCBEH B C/Iy4anTe, B KOUTO 3aKOH WJIM HOPMAaTUBHA ype6a
Bb3NpPeNATCTBA MyO6JMYHOTO ONOBeCcTsIBAaHE Ha MHPOpMalLMs 3a TO3U BBIPOC UJIM KOTaTo, B
M3KJIIOYUTENHO PeJIKY C/y4au, HUe pelliuM, de JaJeH BbIPOoC He cle/iBa Ja 6b/le KOMyHUKUPaH B
Halllis JOKJaJ, Thi KaTo 61 MOIJIO Pa3yMHO /A Cce OYaKBa, Ye He6GJIaronpusTHUTE N0C/IeCTBUS
OT TOBa JlelicTBUe 6UXa Ha/JBULIMJIM OJI3UTE OT IJIe[jHa TOYKa Ha 001LleCTBEHUSI UHTEPEC OT Ta3u
KOMYHUKaLUs.

JoKy1aa BbB BPBb3Kad C APYId 3aKOHOBHU U PEryJiaTOpHUu U3MCKBAHUA

JAons1HumeHo doki1adeane 0OmHOCHO oduma Ha PUHAHCOB8USL OMYem 868 8Ps3KdA C
un. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny61u4HOMO npedidzaHe HA YeHHU KHUXMCA

HzseneHue 8v8 8pw3ka ¢ ua. 100(H), anr 4, m. 3, 6. ,6“ om 3akoHa 3a ny6au4HOMO npediazaHe Ha
YeHHU KHUXca

WudopManusi 0OTHOCHO CZeJIKUTe CbC CBbpP3aHU JHla e onoBecTeHa B [IpunoxeHue [22] KbM
¢duHaHcoBus oTyeT. Ha 6a3a Ha M3BBbPILEHUTE OT HAC OAUTOPCKHU IPOLEAYPU BbPXY CAEJTKUTE ChC
CB'bp3aHM JIMLA KaTO 4YacT OT HallWs OJUT Ha PUHAHCOBHUS OTYET KaTo LsJI0, He ca HU CTaHaJIU
M3BeCTHU (akTH, 0O6CTOSATEeJNCTBA WM Apyra uHdopMalus, Ha 6a3a HAa KOUTO Ja HalpaBUM
3aKJIIOUEHHUE, Ye C/EeJIKUTE ChC CBbP3aHU JIMLA He ca ONIOBECTEHU B TPUJIOKEHHSI PUHAHCOB OTUET
3a roJvHara, 3apbpliBaumia Ha 31 gexkemBpu 2023 r., BbB BCUYKU CbUIECTBEHU aCNEKTH, B
CbOTBETCTBHUE ¢ u3uckBanusATa Ha MCC 24 ,OnoBecTsBaHe Ha CBbp3aHH Juld“. Pesysrarure ot
HallUTe OJUTOPCKU MPOLEAYPU BBPXY CAEJKUTE ChC CB'bP3aHM JIMLA Ca pasrJjielaHd OT Hac B
KOHTeKCTa Ha GOpMHUpAHETO Ha HAIIeTO MHEHHE OTHOCHO GUHAHCOBHUS OTYET KaTo LsJIO0, a He €
1ieJl U3passiBaHe Ha OT/IeJIHO MHEHHE BBbPXY CLeJKUTe CbC CBbP3aHH JULA.

HszaeseHue 8v8 8pw3ka c ua. 100(n), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6AUYHOMO nped/aazaHe Ha
YeHHU KHUXca

Hauurte oTrOBOPHOCTH 32 OAUT Ha PUHAHCOBUSA OTYET KATO LisAJ10, ONIMCAaHHU B pa3/iesa Ha HallKs
Jloks1az ,,OTTOBOPHOCTH Ha OJUTOPA 32 0AUTA HA PUHAHCOBUSA OTYET", BKJIIOUBAT OLleHsIBaHe AU
bYHAHCOBUAT OTYET NpPeJCTaBs ChILECTBEHUTE CJEJKH U CbOUTHUS MO HAa4MH, KOWTO MOCTUTA
JIOCTOBepHO mpejcTaBsiHe. Ha 6asa Ha U3BBpIIEHUTE OT HAC OJAUTOPCKU NPOLEAYPU BBPXY
ChlIECTBEHUTE CJIeJIKH, OCHOBOTOJIaraliy 3a UHaAHCOBUSA OTYET 3a FOJMHATA, 3aBbpliBalia Ha 31
JfekeMBpu 2023 ., He ca HU CTaHAIM U3BECTHU GaKTH, 06CTOSATEICTBA WU Jipyra MHPopManus,
Ha 6a3a Ha KOUTO /la HallpaBUM 3aKJ/II0UeHHe, Ye ca HAJIUIIE CIy4au Ha ChIeCTBEHO HeI0CTOBEPHO
npeJicTaBsiHe U ONIOBECTSIBaHE B CbOTBETCTBUE C NPUJIOKMMUTE U3UCKBaHUsA HAa MCPO, npueTH ot



EBpomneiickus cbio3. Pe3ysTaTuTe OT HallUTe OAUTOPCKU NMPOLEAYPH BBbPXY ChILECTBEHUTE 3a
$UHAHCOBUS OTYET CLEJKU U CbOUTHSA Ha [pyxKecTBOTO ca pasr/eJlaHd OT Hac B KOHTEKCTa Ha
dbopMUpaHeTO Ha HalleTO MHEHMEe OTHOCHO GUHAHCOBUS OTYET KaTo 15110, a He C 1ieJl U3pa3siBaHe
Ha OT/ieJIHO MHEHUE BbPXY Te3U CbLeCTBEHU CJleJIKU.

JoK/1aJ BbB Bpb3Ka C Jpyru 3aKOHOBM U PeryJIaTOPHU U3MCKBaHHUSA

JokaadeaHe 3a ceomeemcmeue HaA e/AeKMPOHHUA (opmam Ha puHaHcosuss omuem,
8K/1I0YeH 8 200uwHUAA uHdusudyasieH huHaHco8 omyem 3a deliHocmma no 4. 100H, an.4 om
3K c uzuckeanusima Ha Pecaamenma 3a EEE® .

B fombiHeHHe Ha HaUlMTe OTTOBOPHOCTH U JAOKJazABaHe cbrjacHo MOC, onvcaHU mo-rope B
paszgena ,OTroBOPHOCTH HA OAWTOpPA 3a oJUTa HAa (UHAHCOBHUS OTYET, HUE H3IIbJHUXME
npoLeAypuTe, CbIJIACHO ,YKa3aHUd OTHOCHO HM3pa3sgBaHe Ha OJAUTOPCKO MHEHHE BBB Bp'b3Ka C
NpuJaraHeTo Ha eJMHHUs eBpolieiicku esekTpoHeH ¢popmat (EEED) 3a duHaHCOBUTE OTUYETH HA
JAPY>KeCTBa, YUHUTO LIEHHU KHUXa ca JIONyCHAaTU 3a ThpryBaHe Ha peryJiupas nasap B EBponeickus
cpio3 (EC)" Ha mpodecroHasHAaTA OpraHu3alyds HAa PEruCTPUpPAHUTE OAUTOpPHU B Bbarapus,
WUHCcTUTYyTa Ha AumioMupaHuTe ekcrnepT-cuetoBoauTenu (UJEC)“. Te3u mpoueaypu kacasT
npoBepka Ha GOpMATa U Ja/IM YeTUMATA OT YOBEK YACT Ha TO3H eJIEKTPOHEH GOpMaT ChbOTBETCTBA
Ha OJJUTUPAHHUS UHAWBUAYAIeH QUHAHCOB OTYET U U3pa3siBaHe Ha CTAHOBHUIIE 10 OTHOLIIEHHE Ha
CbOTBETCTBHUETO Ha eJIEKTPOHHHSA popmaT Ha ¢uHaHcoBUA oTdyeT Ha PU'BJI BYJIJIEHJA A/l 3a
rogvHara, 3aBbpuiBama Ha 31 gekeMBpu 2023 rojauHa, NPUJIOXKEH B eJIEKTPOHHHUSA ¢aila
,,5299003CB8BB7MD5Y 566-20231231-BG-SEP.xhtml“, ¢ usuckBanusTa Ha Jlejaervpad PersiameHT
(EC) 2019/815 na Komucusara ot 17 nexkemBpu 2018 r. 3a jgombjHeHHMe Ha JlMpeKTHBA
2004/109/EO na EBpomelickus mnapsiamMeHT U Ha CbBeTa upe3 peryJjaToOpHH TeXHUYECKH
CTaH/JapTH 3a ONpejJe/isHEeTO Ha eJUHHUs eJeKTpoHeH dopmaT 3a otuuTaHe (,PersnameHT 3a
EEE®“). Bb3 ocHOBa Ha Te3W HW3UCKBaHWUS, eJEKTPOHHUAT dopMar HA (PUHAHCOBUS OTUET,
BKJIIOYEH B FOJUIIHUS UHAWBUAYAJIEH OTYeT 3a AeiHocTTa no 4. 1004, an. 4 ot 3MIILK, Tpsa6Ba
na 6be npeacraBed B XHTML ¢dopmar.

PbkoBoACTBOTO Ha /lpyecTBOTO e OTTOBOPHO 3a IpUJIaraHeTo Ha U3MCKBaHUATA Ha PersiameHTa
3a EEE® npu usroTBsiHe Ha eleKTpOHHUS popMaT Ha ¢uHaHcoBuUs oTyeT B XHTML.

HamreTo cTtaHoBUIE e caMO MO OTHOLIEHHE Ha eJIeKTPOHHUS ¢opMaT HAa GUHAHCOBUS OTYET,
npuioxKeH B esneKTpoHHUs ¢ain ,5299003CB8BB7MD5Y566-20231231-BG-SEP.xhtml“ u He
obxBallla Apyrarta UHGopMalys, BKJOYeHa B TOAUIIHUSA GUHAHCOB OTYET 3a JeWHOCTTa MO0 4JI.
100H, an. 4 ot 3IIIILK.

Ha 6asara Ha W3BBpIIEHUTE NPOLEAYPH, HALIETO MHEHUE e, Ye eJIeKTPOHHUAT dopmaT Ha
¢duHaHCcOBHUA oT4YeT Ha JJpy>KecTBOTO 3a roAMHATA, 3apbpiuiBaia Ha 31 gekemBpu 2023 roguHa,



CbI'bpPJKalll Ce B NMPHUJIOKEHHUsS ejiekTpoHeH ¢dana ,5299003CB8BB7MD5Y566-20231231-BG-
SEP.xhtml“, e U3roTBeH BBHB BCUYKH CHIIECTBEHHU ACIEKTU B ChOTBETCTBHE C U3UCKBAHUSATA Ha
PersiamenTa 3a EEE®.

JAdokaadeane coenacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 8e8 8pe3Ka c
U3UCKeaHUsAmMa Ha 4.1. 59 om 3akoHa 3a He3asucuMus ¢UH(1HCOB odum

CbrjlacHO U3MCKBAHUSATA Ha 3aKOHA 3a He3aBUCHMUS GUHAHCOB OJUT BBB Bpb3Ka € 4i. 10 oT
Persament (EC) Ne 537/2014, HUe [AoOKJaJiBaMe [AOMbJHUTENHO M U3JIOXKeHATa I0-/0Jy
nHdopmManus.

— BYJIOJUT 00/l e Ha3HaueHO 3a 33’ b/DKUTENIEH OAUTOP HA GUHAHCOBHUS OTYET 3a FOJMHATA,
3aBbpluBauia Ha 31 gekemBpu 2023 r. Ha PUBJI BYJIJIEH/ A/l oT o6uoTo cbbpaHue Ha
aknuoHepuTe nposeaeHo Ha 31.05.2023 r., 3a mepyo/| OT e/JHA TOIUHA.

— OauTbT Ha PUHAHCOBHS OTYET 3a roJMHaTa, 3aBbpiuBama Ha 31 gexkemBpu 2023 r. Ha
JpyecTBOTO NpeACTaBJ/IsiBa TPETH I'bJIEH HENPEKBCHAT AHTAKUMEHT 3a 3’ bJKATEJIEH OJUT
Ha TOBA NpeANpUsATUE, U3BbPLIEH OT Hac.

— lloTBBbpKAaBaMe, 4e M3Pa3eHOTO OT HaC OJUTOPCKO MHeHHe € B CbOTBETCTBUE C
JOMbJIHUTENHUSA [O0KAaJ, MNpeJcTaBeH Ha OAWTHUSI KOMUTET Ha /Jlpy:KecTBOTO, CbIJIACHO
HM3UCKBaHUATA Ha WI. 60 0T 3aKoHa 3a He3aBUCUMHUS GUHAHCOB OJUT.

— lloTBBbpKAaBaMe, 4e He CMe NPefoCTaBsJIU IOCOYEHUTE B Wi. 64 0T 3aKOHA 3a He3aBUCUMMUS
dUHaHCOB O UT 3a6paHeHH YCJAYTY U3BBH OUTA.

— lloTBBbpiKAaBaMe, Yye NMPH HU3BBbPIIBAHETO HA OJUTA CMe 3ala3uJM CBOSITA HE3aBUCUMOCT
cnpsaMo /Jlpy»ecTBOTO.

— 3a mepuoa, 3a KOWTO Ce OTHACS U3BBPIICHHUST OT HAC 3abJDKUTENEH OJUT, OCBEH ONTa, HAE HE CMe
MIPEIOCTaBUIIN JPYTH yCIyTH Ha J[py>KecTBOTO.

BYJI OIUT 00/

CtosiH CTOSAHOB - yIIpaBUTEJ

CHexaHa bameBa- peructpupadH oAWTOpP, OTrOBOp€H 3a OAUTA OT HMMETO Ha OAHUTOPCKOTO

I,Cpr)KeCTBO SNEJANKA Digitally signed by SNEJANKA

ALEXANDROVA BACHEVA
ALEXANDROVA Date: 2024.03.18 09:57:05
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o

AKIMOHepHUTE HA

PUDBJI BYJUIEH AJl
JEKJIAPALIAA
no un. 100n, an.4, m.3 om
3akona 3a nyOnuuHO npeonazane Ha YEHHU KHUIICA
Honynoonucanuam:

CHexana Anekcannposa bamera, B kaueCTBOTO MU Ha peructpupan oautop (¢ per.Ne 0507 ot
peructbpa Ha MJIEC mo wr.20 ot 3akoHa 3a HE3aBUCHUMHS (DHHAHCOB OJUT), OTTOBOPEH 3a OIHT
aHTaXUMEHTa, U3BbpIIeH oT oautopcko npeanpustae BYJI OAUT OO/ (per. Ne 023) nexinapupam,
e

Peructpupanusar oxurop CHexxana bameBa Oemre aHraxupaH Aa M3BBPLIM 3aIbJDKUTEICH
¢unancoB omut Ha ¢uHancosus otder Ha PUBJI BYJIJIEHJ A/l 3a 2023 r., CbCTaBeH CHINIACHO
MexyHapoIHUTE CTaHAApTH 3a (hMHAHCOBO oTuMTaHe, npuetd or EC. B pe3ynrar Ha Hamus OauT
HUE U3/1aJI0XMe OIUTOPCKH Jokian oT 18 mapt 2024 1.

C nacmosawomo YJOCTOBEPABAME, UE xaxkmo e 00K1a06ano 6 uz0adeHus om Hac
00UmMOpCcKU 00K1a0 OMHOCHO 200uninus Qunancoe omuem na PU'bJI BYJUIEH]] A/l 3a 2023 2.,
uzoaoen na 18 mapm 2024 2.:

lun. 100(n), an. 4, m. 3, 6. ,a” Ooumopcko muenue. 1o Halle MHEHUE, PUIOKCHHUSIT TOIUIICH
(PMHAHCOB OTYET MPENCTaBA JOCTOBEPHO, BbB BCHUKU CHILECTBEHH ACIEKTH, ((MHAHCOBOTO CHCTOSHUE
Ha JlpyxectBoTo KbM 31 nekemBpu 2023 rogrHa ¥ HETOBUTE (PMHAHCOBU PE3YJNITATH OT JIEHHOCTTA U
MapuUyHUTE My MOTOLM 3a TOAWHATA, 3aBbPIIBAIlla Ha Ta3H JaTa, B ChOTBETCTBHE ¢ MeXIyHapOAHNUTE
CUETOBOJIHY CTaHIAPTH, IPUETH 3a npuioxenne B EBponetickus crio3 (EC);

2.un. 100(w), an. 4, m. 3, 6. ,,6” Hugpopmauus, omuacaua ce 00 coeakume cvc cevp3anu auya. B
[TpunoxxeHneTo KbM GUHAHCOBHS OTYET HE € OIOBECTeHa NH(OPMAITUS 32 CIIEIKH ChC CBhP3aHU JINIIA.
Ha 0a3a Ha W3BBpIIEHNUTE OT HAC OJUTOPCKH MPOLEAYPH BBPXY CIEIKUTE 3a TOJUHATA, 3aBbpIIBAIIA
Ha 31 nekemBpu 2023 1., HE Ca HU CTaHAJIU U3BECTHU (aKTH 3a CHIEJIKH ChC CBhP3aHU JIUIIA.

2.un. 100(n), an. 4, m. 3, o. ,,6“ Hughopmayusa, omnacauma ce 00 cvujecmeenume coenku. Hamure
OTTOBOPHOCTH 32 OJUT Ha (DMHAHCOBHSI OTYET KAaTO ISJI0, OMKMCAHM B pasjielia Ha HAIIUs JO0KJIaj
»Omeosopuocmu Ha odumopa 3a oouma Ha GuHancosus omyem'’, BKIIOYBAT OLCHSIBAHE AN
(PMHAHCOBHAT OTYET IMPENCTaBs CHIIECTBEHUTE CACIKW W CHOUTHS 1O HAYMH, KOWTO MOCTHTA
JIOCTOBepHO TipercTaBsHe. Ha 0a3a Ha W3BBpIIEHUTE OT HAC OJUTOPCKH TPOIEIYpH BBPXY
CHIECTBEHUTE CICIIKH, OCHOBOIOJAraiiM 3a ()MHAHCOBUS OTYET 3a roJuHarTa, 3apbpliuBamia Ha 31
nexemBpH 2023 ronuHa, He ca HU CTaHAM M3BECTHH (PAKTH, OOCTOSITENCTBA HITH JIpyTa UHPOPMAIHSL,
Ha 0a3a Ha KOWTO Ja HalpaBUM 3aKIIOUEHHE, Y€ Ca HAIMIIE CIy4Yad Ha CHIIECTBEHO HEJOCTOBEPHO
MIPEACTAaBSHE W OIOBECTSBAaHE B CHOTBETCTBHE C NpHiIoKMMUTe m3uckBanus Ha MCC, mpuetn oT
EBporieiickust cbo3. Pe3yiaTaTuTe OT HalIUTE OJUTOPCKU MPOUEAYPU BBPXY ChHIIECTBEHHUTE 3a
(hMHAHCOBUSA OTYET CACNKM M CchOWTHSA Ha JlpyKecTBOTO ca pasrielaHd OT HAac B KOHTEKCTa Ha
(hopMHpaHeTO Ha HAIIETO MHEHHE OTHOCHO (DMHAHCOBHUS OTYET KAaTO I[SJI0, 4 HE C I[e]l u3pa3siBaHe Ha
OTJIETTHO MHEHHE BBPXY TE3U CHIIECTBCHH CIEIKH.

Yoocmosepasanusma, nanpasenu ¢ nacmosawama Oexkaapauus, ciedsa 0a ce pazznexncoam
€OUHCMGBEHO U CAMO 6 KOHMEKCMmAa HA U30a0eHUsl Om HAC 0OUMODPCKU O0OKIA0 6 pe3yimam Ha
u3zevpuienus Hezagucum Qunancos ooum na 2o0uuinusn unancoe omuem na PU'bJI bY/UVIEH]]
A 3a omuemnus nepuoo, 3aevpwiéawy nHa 31.12.2023 2. Hacmoswama oOexknapauus e
HPEOHA3HAUECHA COUHCHEEHO 3d NOCOUCHUS NO-20pPe A0PECAm U e U320MEECHA COUHCEEHO U CAMO 8



U3NBAHEHUEe HA U3UCKEAHUAmMa, Koumo ca nocmaeenu c¢ uia. 100u, an.4, m.3 om 3akona 3a
nybonuunomo npeonazane Ha uennu knudxca (SIIIIK) u ne cnedsa oa ce npuema Kamo
3amecmeauia Hauiume 3aKI04eHUsl, CLOBPHCAWU Ce 8 U30A0EHUA Om HAC 0OUMOPCKU 00K1aA0 Om
18 mapm 2024 2. no omnowenue na ebnpocume, ooxeanamu om ¢ ui. 100n, an.4, m.3 om 3IITIKI].

CHexxana bameBa SNEJANKA A oNDROVA
Pezucmpuparn ooumop ALEXANDROY e, o tsomsrar
ABACHEVA o200
18.03.2024 r.

rp. Copus
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